| NDI ANA GAM NG COWM SSI ON
BUSI NESS MEETI NG
DECEMBER 21, 2021

The | ndi ana Gam ng Conmi ssi on Busi ness

Meeti ng was stenographically taken down by ne,

Di anne Lockhart, RMR, CRR, a Notary Public in

and for the County of Marion, State of Indiana,
virtually via Mcrosoft Teans in Indianapolis,

I ndi ana, conmencing at the hour of 2:14 p.m,
Decenber 21, 2021. The following transcript is a
true and accurate transcript of the proceedi ngs

hel d.

Cl RCLE CI TY REPORTI NG
135 North Pennsyl vani a
Suite 1720
I ndi anapolis, IN 46204
(317) 635-7857




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

APPEARANCES

ON BEHALF OF THE GAM NG COVM SSI ON:
M chael McMai ns, Chairman

Marc D. Fine, Comm ssi oner
Susan W |ians, Conm ssioner
Jason Dudi ch, Comm ssi oner
Chuck Cohen, Conm ssioner

Dani el Housman, Comm ssi oner
Darren Root, Comm ssi oner

G eg Small, Executive Director
Jenni fer Reske, Deputy Director
Dennis Mul I en, General Counsel




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

PAGE

Call to Oder and Roll Call .................... 4
Approval of Mnutes ............ .. . . . .. . ... ... 5
Report of the Executive Director ................ 7
Staff Update ........ ... . . . . . . . ... e 7
Reinvestigations ........... ... . ... ... 10
Exclusion Update .......... ... ... . . . ... ..., 10
Vi ver SUMYBIY . ... e e e e e e e e 10
Adm ni stering OGath to Presenters ................ 10
Ad BUSINESS ... 11
New BUSI NESS . . . . . . e e 11
Transfers of Owmership .......... ... .. .. ... ...... 11
Interblock - IB OCMVoteco .................... 11
Smarkets - SGE ... ... . . 11
Pat rons . . ... .. 13
Petitions for Renoval from Exclusion List ..... 13
License Renewal s .. ... ... . . .. . . . ... . . i, 14
SuUppl i ers . ... e 14
CasSi NOS . . . it e 15
Sports Wagering Vendors ................ ... .... 16
Sports Wagering Certificate Holders ........... 17
Pai d Fantasy Sports Qperators ................. 17
Permanent LiCenses .. ...... ... ... 18
Sports Wagering Vendor ............... . ... . .... 18
Disciplinary Actions ........... . . .. ... 20
Casinos - Corporate ........... .. ... 20
Sports VAQEering . ... ... 21
Cccupational Licenses .......... ... ..., 23
Fel ony VWi ver . ... ... . . . . 23

Di sciplinary Actions - License Denials ........ 25

Di sciplinary Actions - Settlenment ............. 25
Casino Matters . ... ... ... e 27
Financing - HRNI .. ......... .. .. . . . . . . . ... 27
Fi nanci ng - Boyd Gam ng Corporation ........... 27
Settlement . ... .. ... . 30
Order 2021-229 . ... 35




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

CHAl RVAN McMVAI NS: Good afternoon, everyone,

and wel cone to the Decenber 21, 2021, busi ness

meeti ng of the |Indiana Gam ng Comm ssi on.
First we'll call the neeting to order.

my pleasure to call the neeting to order.

It's

And, Greg, would you read the roll of the

Comm ssi oners.

EXECUTI VE DI RECTOR SMALL: Absol utely.
Chai rman McMai ns.

Chai rman McMai ns.

CHAI RVAN McMVAI NS: Present.

EXECUTI VE DI RECTOR SMALL: Vice Chair Fine.

You' re nuted.

CHAI RMVAN McMAI NS: You' re nmuted, Marc.

COW SSI ONER FI NE: Yeah. Present. Sorry.

EXECUTI VE DI RECTOR SMALL: Secretary Dudich.

COWVM SSI ONER DUDI CH: Present.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner
WIIlians.

COWMM SSI ONER W LLI AMS: Present.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner
Cohen.

COWMM SSI ONER COHEN: Present.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner

Housnan.
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COWMM SSI ONER  HOUSIVAN: Present.

EXECUTI VE DI RECTOR SMALL: Conmi ssi oner
Root .

COWMM SSI ONER ROOT: Present.

EXECUTI VE DI RECTOR SMALL: Al accounted
for.

W' re going to pause for one second. It
appears Chai rman McMai ns nay have dropped off.
As soon as he gets back on, we'll -- we'll
continue with the neeting.

CHAI RVAN Mt VAL NS: l"msorry, everyone.
had a little technical issue there. AmI back
online, Geg?

EXECUTI VE DI RECTOR SMALL: Yes, you are,
Chai r.

CHAl RVAN McMVAINS: Okay. So | believe al
t he Conm ssioners are present, was that correct?

EXECUTI VE DI RECTOR SVMALL: That is correct.

CHAI RVAN McMVAINS: Al right. Thank you.

Now for the approval of the minutes for the
| ast neeting, Novenber 17, 2021. Comm ssioners,
have you had a chance to review those m nutes?

Yes. And, if so, are there any additions or
corrections to the mnutes as witten?

Heari ng none, what is your pleasure?
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COWM SSI ONER W LLI AMS: M. Chairman, | nove
to approve the m nutes.

COVM SSI ONER DUDI CH:  Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve the m nutes of the Novenber 17, 2021,
meeti ng of the | ndiana Gam ng Comm ssi on.

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Motion carries unani nously. Thank you.

G eg.

EXECUTI VE DI RECTOR SMVALL: Thank you,

M. Chair. And | do want to say | already fail ed
in ny first task, which was the court reporter
wanting nme to request that you identify yourself
by nane before you nake a notion or second, so if
you coul d pl ease do that, that would help with
the record. And | apol ogi ze, | should have said
t hat previously.

CHAl RMVAN McMVAI NS: For the record, | think
it was Susan who noved to approve the m nutes and

Jason who seconded; is that correct?
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EXECUTI VE DI RECTOR SMALL: That's correct.

CHAl RVAN McMAI NS: Thank you.

EXECUTI VE DI RECTOR SMVALL: "1l start with
the staff update. Jereny Berkey is a new gam ng
agent who started on Decenber 6th and has been
assigned to Hoosier Park Casino. Jerry brings
with himover 37 years in |aw enforcenent
experience with the Indiana State Police. Jerry
possesses a Bachel or of Science in public
affairs, in addition to being a graduate of the
FBI National Acadeny and Nort hwestern University
School of Policy and Police Command.

Next we have Ll oyd Hawki ns, who is also a
new gani ng agent starting on Decenber 6th. He
wi Il be assigned to I ndiana Gand Casi no. LI oyd
brings with himover 20 years of | aw enforcenent
experi ence working for the City of BlIoom ngton,
the Town of Ellettsville, and also the 11U Health
Bl oom ngt on Hospital. LI oyd possesses a Bachel or
of Science from Vi ncennes University in honel and
security and public safety. He is al so working
on a naster's degree fromIUPU in crimna
justice and public safety.

Next i s Zachary Robi nson, who will be a new

gam ng agent also starting on Decenber 6th.
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Zachary has been assigned to the Caesars Sout hern
Casi no. Zachary brings over three years of |aw
enf orcenent experience with the Harri son County
Sheriff's Departnent. Zachary possesses a
Bachel or of Science degree in crimnal justice,
and is currently studying to receive his naster's
degree from I ndiana University and will be in
crimnal justice with an enphasis on public
safety.

Jason Morgan will be starting as an agent --
or started as an agent on Decenber 6th as well.
Jason has been assigned to Horseshoe Hanmond
Casi no. Jason brings over 20 years of | aw
enf orcenent experience working for the Dyer
Police Departnent. Jason possesses a bachelor's
degree in political science, with a mnor in
crimnal justice from Purdue University.

Next we have Juli Schnell, a new gan ng
agent starting on the 13th of Decenber. Juli has
been assigned to Bally's Casino in Evansville.
Juli brings over 25 years of experience with the
| ndi ana State Police, nost recently in field
intelligence. Juli possesses a bachel or's degree
fromlndiana University in crimnal justice.

Mar k Cl ephane i s an agent who started on
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Decenmber 13th. Mark has over 35 years of | aw

enf orcenent experience. He cane to us fromthe

I ndi ana State Police and served as a district

i nvesti gati ons commander for |I1SP. Mark has a
Bachel or's of Science degree in crimnal justice
and crimnology fromBall State University. Mark
is also working toward his master's degree in
executi ve devel opnent and public service.

Davi d Sei ber is a gam ng agent who began on
Decenber 13th. David has been assigned to the
Hor seshoe Hammond Casi no. David brings over 25
years of | aw enforcenent experience with the
Chi cago Police Departnment. David possesses a
Bachel or of Science in business adm nistration
from Bob Jones University in South Carolina.

And, finally, we welcone Chris Watson. He
becane our new I T assistant director on
Decenmber 13th. Chris brings with himover 20
years of experience in IT in devel opi ng and
supporti ng custonmer applications and processes.
Most recently Chris worked for the federal sector
as a database adm nistrator. W are excited to
have Chris aboard and | ook forward to worki ng
wi th him

And we want to wel cone all of our new
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enpl oyees to the Conm ssion.

Movi ng on to reinvestigations. Qur
i nvesti gations division has conpleted a
rei nvestigation for the follow ng |icensee,
Interblock d.d. The confidential report is in
your materi al s. Director Brown is al so present
shoul d you have any questi ons.

The |1 GC has added three individuals to the
statewi de exclusion list since the Septenber 2021
meeting. The total of individuals on that |ist
now stands at 906.

The 1 GC has al so granted four waivers to
| ndi ana casi nos since the previous neeting. This
information is included in your materials and
wi Il be posted on the Conm ssion's website.

That concludes ny report. Thank you.

CHAl RVAN McMAI NS: Thank you, G eg.

Any questions for G eg, Conm ssioners?

Heari ng none, should we adm ni ster the oath,
G eg”?

EXECUTI VE DI RECTOR SMVALL: Yes.

Chai rman McMai ns, we submitted oaths to be
conpleted by all that were going to address the
Comm ssi on and those have been provided, and we

will keep those on file.
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CHAl RVAN McMVAI NS:  Wonderful. Thank you.

Any itens of old business to cone before the
Comm ssi on today?

Heari ng none, itens of new business?

Dusti n.

MR. MOLOY: Thank you, M. Chairnman.

Good afternoon, Comm ssioners. Oder
2021- 197 is before you, and it involves an
ownershi p transfer request between supplier
i censee Interblock d.d. and I B OCM Vot eco.

Along with this order you should have O der
2021- 198 i nvol ving an ownership transfer between
vendor |icensee Snarkets Hol di ngs USA, Inc., and
Susquehanna G-ow h Equity Fund VI.

After receiving the respective transfer
applications, the Conm ssion conpleted a
background and financial investigation of each
transferee, finding that both were substantially
conpliant with I ndiana statutes and regul ati ons
and finding no derogatory information that would
affect the transferees' suitability for hol ding
the interest in Interblock and Snarkets
respecti vely.

Approvi ng Orders 2021-197 and 198 woul d have

the effect of approving these two ownership
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transfer requests.

Thank you, M. Chairman.

CHAl RVAN McMAI NS: Thank you, Dustin.

Comm ssi oners, any questions for Dustin
regardi ng the proposed orders?

Heari ng none, what is your pleasure,
Comm ssi oners?

COWM SSI ONER DUDI CH: M. Chai rman, Jason
Dudi ch. | recommend -- or nake a notion to
approve Order Nunber 2021-197 and Order Number
2021- 198 as presented by staff.

COW SSI ONER W LLI AMS: M. Chairman, this
is Susan. Second.

CHAl RVAN McMVAI NS: Thank you, Conm ssi oners.

It's been properly noved and seconded to
approve Orders 2021-197 and 198.

Is there any further discussion on the
noti on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

MR MOLOY: Thank you.

CHAl RVAN McMVAINS:  Alex, | think you're up.
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MR. DUDLEY: Good afternoon, M. Chairnman
and Conmm ssi oners.

You have before you Orders 2021-199 through
204 concerning the petitions for renoval fromthe
exclusion list of Troy Johnson, Scott MGaha,
Jacob MIls, De'Lone Garner, Brandon Millins and
Ti nmot hy Wbng.

Petiti oners have been placed on the
exclusion list for over three years and have
petitioned to be renpoved fromthe exclusion |ist.
Tel ephoni ¢ heari ngs were conducted at which each
provi ded support for their -- their petitions.

Based on the totality of the factors
relevant in these matters, the review ng officer
has concluded that all petitioners have nmet the
standard of clear and convi nci ng evi dence as
reflected in staff's findings of fact and
recomrendat i on.

Adopting staff's findings and
recommendat i ons woul d have the effect of granting
petitioners' petitions for renoval fromthe
statew de exclusion |ist.

Thank you, M. Chairman.

CHAl RVAN McMAI NS: Thank you, Counsel.

Comm ssi oners, any questions for Al ex?
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Heari ng none, what is your pleasure
concerni ng proposed Orders 2021-199 through 2047

COWM SSI ONER DUDI CH: M. Chai rman, Jason
Dudi ch. | would nmake a notion that the
Conmmi ssi on approve Orders 2021-199 through
2021- 204 as presented by staff.

COWM SSIONER FINE: M. Chairman, this is
Marc Fine. | second the notion.

CHAl RVAN McMVAI NS: Thank you, Conm ssi oners.

It's been properly noved and seconded to
approve Orders 2021-199 t hrough 2021-204.

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

The notion carries unani nously. Thank you.

Robert .

MR, OPAT: Thank you.

Good afternoon, Comm ssioners. First you
have before you Order 2021-205. Pursuant to
| ndi ana Code Section 4-33-7-8 and 68 | AC Secti on
2-2-8, a supplier's license must be renewed each
year, along with a paynent of $7,500 for the

renewal fee.

14
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Each of the followi ng |icensees has
submtted a tinely request for renewal, al ong
with that required paynent: Aristocrat
Technol ogi es, | ncorporated; Anerican Gam ng
Systens, LLC, SBTech Malta Limted; and United
Tot e Conpany.

Approvi ng Order 2021-205 woul d have the
effect of renewing the |icenses of each of those
| i censees for a period of one year.

Next on the agenda you have before you
Orders 2021-206 t hrough 2021-209 regardi ng the
renewal of four casino owner |icensees: Belterra
Casi no; Caesars Southern Casino; Bally's
Evansvi |l | e Casi no; and Hol | ywood Casi no.

Al'l four of these licensees have filed the
proper paperwork and paid their renewal fee.

Previ ously the Conm ssi on had approved the
witten powers of attorney for these four casino
| i censees. However, these approval s expire upon
the renewal of the casino owner's |icenses. For

that reason, all casinos nust request renewal of

15

t he Conm ssion's approval of their witten powers

of attorney concurrently with the request for
renewal or they nust present the Conm ssion with

a new witten power of attorney nam ng a new
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trustee-in-waiting.

All four of these casino |licensees have
stated their intent to maintain their existing
trustees-in-waiting and have not presented the
Commi ssion with any nodifications to their powers
of attorney.

Approvi ng Orders 2021-206 t hrough 2021- 209
woul d have the effect of renewing the |license and
approving the powers of attorney for Belterra,
Caesars Southern, Bally's Evansville, and
Hol | ywood for a period of one year.

"Il nmove on to the next renewals. Next you
have before you Order 2021-210. Pursuant to
| ndi ana Code Section 4-38-6-6, a vendor's |icense

must be renewed each year, along with a paynent

of $50, 000.
Each of the follow ng vendor |icensees
has -- has submtted a tinely request for

renewal , along with the required paynent:
Amreri can Wagering, Incorporated, for its
arrangenent with Caesars Sout hern; Anerican
Wagering, lIncorporated, for its arrangenent with
Hor seshoe Hammond; and Churchill Downs
I nteracti ve Gami ng, LLC.

Approvi ng Order 2021-210 woul d have the
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effect of renewi ng the vendor |icenses of each of
t hose respective |licensees for a period of one
year.

Next you have before you Order 2021-211.
Pursuant to I ndi ana Code Section 4-38-8-1, a
certificate of authority to conduct sports
wageri ng nmust be renewed each year, along with a
payment of $50, 000 for the renewal fee.

Ri sing Star Casino has submtted a tinely
request for renewal of its certificate of
authority, along with the required paynent.

Approvi ng Order 2021-211 woul d have the
effect of renewing that certificate of authority
for a period of one year.

Finally, you have before you Orders -- Oder
2021-212. Pursuant to Indiana Code Secti on
4-33-24-15 and 68 | AC Section 26-3-10, a paid
fantasy sports operator |icense nust be renewed
each year, along with a paynent of $5, 000.

Yahoo Fantasy Sports, LLC, has submtted a
tinely request for renewal, along with that
requi red paynent.

Approvi ng Order 2021-212 woul d have the
effect of renewing the |icense of Yahoo Fant asy

Sports for a period of one year.
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Thank you, Comm ss
CHAI RMAN McMVAI NS:
Conmm ssi oners, any
Heari ng none, what
concer ni ng proposed Ord
COW SSI ONER FI NE:
Marc Fine. | nove for
2021- 205 t hrough Order
COW SSI ONER W LLI
M. Chairman, Susan WI
CHAI RMAN McMVAI NS:
It's been properly
approve Orders 2021-205
Is there any discu
Heari ng none, all
pl ease signify by sayin
(Chorus of ayes.)
OQpposed.
OQpposed.

18

i oners.

Thank you, Robert.
questions for Robert?

i's your pleasure
ers 2021-205 t hrough 2127

M. Chairman, this is

approval of Oders
2021-212.
AMS: Second,

i ans.

Thank you, Comm ssioners.
noved and seconded to

t hrough 2021-212.
ssion on the notion?

in favor of the noti on,

g aye.

Motion carries unani nously. Thank you.

Dani el | e.

MS. LEEK: Good af
Executive Staff.

Order 2021-213 wi |

sports wageri ng vendor

t ernoon, Conmi ssi oners and

| approve the pernmanent

| i cense for Unibet
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I ndi ana, LLC. Unibet Indiana and its key persons
have subm tted the required applications and
recei ved tenporary licenses issued by the | GC
Comm ssi on staff conducted a background and
financial investigation on Unibet, along with its
substantial owners and key persons. Commi ssion
staff found no material derogatory information
that would affect suitability for the applicant.
Staff's final report has been provided in
the confidential Comm ssion neeting docunents.
Approvi ng Order 2021-213 will grant the
per manent sports wageri ng vendor license to
Uni bet I ndiana, LLC, subject to yearly annual
renewal .
I ' m happy to answer any questions that you
m ght have.
CHAl RVAN McMAI NS: Thank you.
Conmm ssi oners, any questions for Danielle?
Heari ng none, what is your pleasure
concerni ng proposed Order 2021-2137?
COWM SSI ONER DUDI CH: M. Chai rman, Jason
Dudi ch. I would make a notion for approval of
Order 2021-213 as presented by staff.
CHAl RVAN McMAI NS: Thank you.
COW SSI ONER W LLI AMS: M. Chairman, |
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second that notion, Susan.

CHAl RVAN McMAI NS: Thank you. Thank you,
Comm ssi oners.

It's been properly noved and seconded to
approve Order 2021-213.

Any di scussion on the notion, Conm ssioners?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Angel a, you're up.

MS. BUNTON: Good afternoon, Conm ssioners
and Executive Staff.

You have before you a settl enent agreenent
concerni ng disciplinary action agai nst Boyd
Gam ng Cor porati on.

Order 2021-214 is a settlenent agreenent
with Boyd Gami ng Corporation totaling $150, 000.
Rel evant details have been provided in your
meeting naterial s. Details on the settl enent
agreenent will al so be avail able on the
Commi ssion's website foll ow ng the neeting.

M. Chair, this concludes ny presentati on.

CHAl RVAN McMAI NS: Thank you, Angel a.
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Conmm ssi oners, any questions for Angel a
regardi ng the proposed order?

Heari ng none, what is your pleasure
regardi ng proposed Order 2021-2147?

COW SSI ONER W LLI AMS: M. Chairman, |
woul d nove that the Conm ssion adopt 2021-214 as
pr esent ed.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
WIlians.

COWM SSI ONER DUDI CH:  This is Jason Dudich.
"1l second.

CHAl RVAN McMVAI NS: Thank you, sir.

It's been properly noved and seconded to
approve Order 2021-214.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Al ex, you're back up.

MR. DUDLEY: Comm ssioners, you have before
you Order 2021-215. This order concerns a
settl enment agreenent entered into by the

Conmmi ssi on and | ndi ana Sports Gami ng, LLC, doing

21
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busi ness as Bet | ndi ana.

I n January of 2020, Betl ndi ana was granted a
tenporary sports wagering vendor |icense. Since
that time, however, Betlndiana has failed to
enpl oy key persons necessary to naintain a vendor
I i cense and | acks certain sports wageri ng
oper at or fundanent al s.

I n Decenber of 2021, the Comm ssion staff
and Bet | ndi ana reached a settl enent agreenent.

Per the agreenent, the parties agreed to a
suspensi on of Betlndiana's tenporary |icense.
Bet | ndi ana al so has until February 1, 2022, to
provide the Comm ssion with a nyriad of itens
which are outlined in the settl enent agreenent or
face the possibility of further disciplinary
action, including, but not limted to, revocation
of its tenporary |icense.

Approvi ng Order 2021-215 ratifies the
settl enent agreenent.

Thank you, M. Chairman.

CHAl RVAN McMAI NS: Thank you, Al ex.

Any questions, Conm ssioners, for Al ex?

Heari ng none, what is your pleasure
concerni ng Order 2021-2157?

COWM SSI ONER W LLI AMS: M. Chairman, | nove
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t hat we approve Order 2021-215.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
WIIlians.

COWM SSI ONER COHEN: M. Chai rman, Chuck
Cohen. | second.

CHAl RVAN McMAI NS: Thank you, sir.

It's been properly noved and seconded to
approve Order 2021-215.

Is there any di scussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

Thank you.

Robert .

MR OPAT: Yes. Good afternoon again,
Comm ssi oners.

Next | would like to turn your attention to
matters invol ving occupational |icensees of the
Comm ssi on.

First you have before you Order 2021-216
regarding a felony waiver application submtted
by Paul Sal erno. After the application was

recei ved, a hearing was conducted and the revi ew
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officer prepared a finding of fact and
recommendat i on.

Approvi ng Order 2021-216 woul d have the
effect of adopting the review officer's finding
of fact and recommendati on and approve
M. Salerno's felony waiver request.

CHAl RVAN McMAI NS: Thank you, Robert.

Any questions for Robert?

Heari ng none, Conmmi ssioners, what is your
pl easure regardi ng Order 2021-2167?

COWM SSIONER FINE: M. Chairman, this is
Mar c Fi ne. I nove for approval of O der
2021- 216.

CHAl RVAN McMVAI NS: Thank you, sir.

COWM SSI ONER W LLI AMS:  Second, Susan.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
WIIlians.

It's been properly noved and seconded to
approve Order 2021-216.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

24
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MR, OPAT: Thank you. Next you have before
you Orders 2021-217 and 2021-218. These orders

concern applications for occupational |icensees
to work for Indiana -- pardon nme -- for
occupational |icenses to work for | ndiana

| i censees.

Wth regards to these orders, each applicant
failed to disclose his or her conplete crimnal
hi story, thus failing to neet the established
standards for licensure. Each applicant was
gi ven an opportunity to wi thdraw his or her
application for |licensure from consi deration, but
they failed to do so. Detailed i nformati on
regardi ng these orders is contained in your
confidential Conm ssion material s.

Approvi ng Orders 2021-217 and 2021-218 woul d
have the effect of denying these applications for
occupational |icenses.

Finally, you have before you Orders 2021-219
t hrough 2021-225. These orders concern
settl enment agreenents between Conmi ssion staff
and occupational |icensees.

In lieu of disciplinary action, Conmm ssion
staff offered each of these |licensees a

settl enent agreenent that woul d have t hem agree
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to an unpaid, voluntary relinqui shnment of their
occupational |icense for a period of regularly
schedul ed wor ki ng days, with no vacation or ot her
tine off, paid tine off to be used.

Each of these |icensees has agreed to the
terns of the settlenment agreenents. Detail ed
i nformati on regardi ng each of these matters is
contained in the confidential materials that have
been provided to you.

Approving Orders 2021-219 t hrough 2021-225
woul d have the effect of ratifying the agreenents
with these occupational |icensees.

CHAl RVAN McMAI NS: Thank you, Robert.

Comm ssi oners, any questions for Robert
regardi ng proposed Orders 2021-217 through
2021- 2257

Heari ng none, Conmmi ssioners, what is your
pl easure?

COWM SSIONER FINE: M. Chairman, this is
Mar c Fi ne. I nove for approval of Orders
2021- 217 through Order 2021-225.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
Fi ne.

COWM SSI ONER COHEN: M. Chai rman, Chuck

Cohen, | second.
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CHAl RVAN McMAI NS: Thank you, Commi ssi oner
Cohen. | gather you seconded. | think I may
have stepped on you there. Is that correct?

COW SSI ONER COHEN: Yes, M. Chairman, |
second.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Orders 21 -- I'msorry,
2021- 217 through 2021-225.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Thank you. Motion carri es unani nously.

Dusti n.

MR MOLOY: Thank you, M. Chairnman.

Comm ssi oners, you have before you Orders
2021- 226 and 2021-227 concerning two separate
requests received fromcasino |icensees Spectacle
Gary Hol di ngs, LLC, and Boyd Gam ng Corporation
wher eby bot h casi nos requested approval of a
proposed fi nanci ng transacti on.

In addition to seeking perm ssion to act on
t he proposed financial transactions, both casino

| i censees al so requested a wai ver of 68 | AC s
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so-called two neeting requirenent in accordance
with the Conmm ssion's authority contained in
Resol uti on 2017-109. The confidential details of
each of the proposed financial transactions, as
wel |l as Conm ssion staff's analysis, were
provided to the Commi ssioners in their
confidential materi al s.

In accordance with the procedures identified
in Resolution 2017-109, each casino |licensee was
i ssued an interi mapproval for their proposed
fi nanci ng transacti on.

The interimapprovals for each casino
| i censee contained the follow ng conditions:
First, the terns articulated in the final
fi nanci ng docunentation do not naterially differ
fromthe ternms that were presented in witing for
approval .

Second, the terns in the final docunentation
do not violate I C 4-33 or 4-35.

Thi rd, each casino |icensee nust provide the
Conmmi ssion with a | egal opinion denonstrating
conpliance with I C 4-33 and 4- 35.

And, finally, each casino |icensee nust
cl ose on the respective financing transaction by

certain dates.
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Resol uti on 2017-109 requires that any
interimfinancing approval that is issued nust be
reported to the Comm ssion for consideration
or -- and final ratification or other direction
at the next Conmmi ssion neeting.

Thank you, M. Chairman.

CHAl RVAN McMAI NS: Thank you, Dustin.

Any questions for Dustin, Conm ssioners?

Heari ng none, what is your pleasure
concerni ng Orders 2021-226 and 2277

COWM SSI ONER DUDI CH: M. Chai rman, Jason
Dudi ch. I would nove for approval of O der
2021- 226 and 2021-227 as presented by staff.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
Dudi ch.

Is there a second?

COWM SSI ONER ROOT: Darren Root, | would
second.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
Root .

It's been properly noved and seconded to
approve Orders 2021-226 and 2021-227.

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,

pl ease signify by saying aye.
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(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Denni s.

MR. MJULLEN: Good afternoon, Conm ssioners.
| think Executive Director Small has sone
comments before | present Order 2021-228 to you
all, sol'll kick it over to him

EXECUTI VE DI RECTOR SMVALL: Thank you,

Denni s. | appreciate that.

W' ve had sone devel opnents in the Vigo
County casino license, so | thought it was
appropriate to give sone comments to the
Conmmi ssioners and to the public in general before
Dennis starts here.

First off, obviously we're very happy to
announce that the 1 GC and Lucy Luck Gam ng have
agreed to a settlenent which will be before the
Comm ssi oners here nonentarily.

Wiile the IGC is confident we would have
prevailed in the matter, doing so would have
taken nonths, if not years, of litigation. This
settlenent allows the 1GC to avoid the | egal
costs of continuing the litigation, and with the

sel ection of the new applicant for the Vigo
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County license, this new licensee will be
obligated to pay an additional statutory five
mllion dollar license fee, so the state will be
able to replace the funds expended to settle this
matter. Renoval of this obstacle is a step
forward toward realizing the benefits of a
successful casino for Vigo County.

Now, unfortunately the bad news. At
approximately 4 p.m yesterday afternoon, the
Conmmi ssi on recei ved Full House's conpl ai nt which
was filed in Marion County, and, separately, an
adm ni strative appeal .

Because these filings arrived late in the
day and staff had not had anpl e opportunity to
revi ew and eval uate, there was a consi derati on of
pulling the i ssuance of the |icense fromthe
agenda. However, we've decided to nove forward
wi th that.

It is the Comm ssion policy that we do not
di scuss pending litigation. However, | do
bel i eve sone general statenents are necessary
her e.

First and forenost, the Conmm ssi on conduct ed
a fair and transparent process focused on

maxi m zi ng the potential for a successful casino
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project in Vigo County. The Conm ssion conducted
due diligence to ensure that the process was
proper and conducted in accordance with all
applicable laws, including vetting the process in
advance with the public access counsel or.

After receiving full consideration in accord
with all |egal requirenents, Full House was not
selected for the casino license in Vigo County.
Full House left that day as one of three
di sappoi nted applicants; a fact all the
partici pants were aware of, as only one appli cant
coul d be selected for the license.

It's disappointing that a conpany held to
hi gh standards of character and integrity would
make such cl ai ns agai nst the Conm ssi on.

These suits could potentially stall the
proj ect yet again, potentially costing the State
and Vigo County tens of mllions of dollars in
| ost econonmi c benefit.

I ndi ana' s casi no | aw was neant to pronote
the economc interests of the State. This
I i cense was aut horized by a 2019 bill, and here
we are in | ate Decenber of 2021 and a shovel has
not been put in the ground in Vigo County. To

say that we are frustrated by this fact woul d be
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a great understatenent.

We believe Full House's clains are neritless
and we w |l respond accordingly. The |IGC
conti nues to focus upon seeing this inportant
econoni ¢ devel opnent project in Vigo County to
fruition, and we will continue to work to that
end.

Thank you.

CHAl RVAN McMAI NS: Thank you, G eg. Wl
sai d.

MR, MJULLEN:. Well, Comm ssioners, with that,
before you is Order 2021-228, which is an order
t hat woul d approve the settl enent agreenent that
Executive Director Snall just described to you,
including all the rel evant terns.

If you have any ot her questions regarding
that order, we're happy to answer them

CHAl RMVAN MeMAI NS: Conmi ssioners, | have a
comment that 1'd like to share for the public
concerni ng Lucy Luck and M. Greg G bson.

| understand this was difficult, and clearly
M. G bson and Lucy Luck put the interests of
their comunity above their own persona
interests in reaching this settlenment, and we

really appreciate it. Thank you.
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Comm ssi oners, any ot her coments about the
proposed settl enent agreenent?

Heari ng none, what is your pleasure
regardi ng proposed Order 2021-2287?

COWM SSIONER FINE: M. Chairman, this is
Mar c Fi ne. I nove for approval of O der
2021- 228.

COWM SSI ONER DUDI CH: This is Jason --

COWM SSI ONER COHEN: M. Chairman, this is
Chuck Cohen. Second.

CHAl RVAN McMAI NS: Thank you, gentl enen. I
bel i eve Comm ssi oner Dudi ch and Conmm ssi oner
Cohen both seconded the notion.

Is there any further discussion on the
noti on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

The noti on carries unani nously.

Thank you, Comm ssi oners.

Comm ssioners, would you |i ke to discuss
this matter of Full House's conplaint, or shall
we go ahead and proceed with this notion first

and then share your thoughts about that?
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Denni s, why don't you present your noti on.

MR. MJULLEN: Yes, Comm ssioners. So the
nmotion is before you as 2021-229, which would
i ssue a casino owner's |license to Churchill
Downs. That -- that order would be subject to
the sanme conditions that the certificate of
suitability included, and including the five
mllion dollar paynment upon issuance of the
| i cense.

As additional conditions of that order, the
I i cense woul d be deened i ssued upon Judge Ganboa
i ssuing an order dism ssing the Lucy Luck gam ng
matter with prejudice as described in the
settl enment agreenent that you all just approved
in 2021-228.

As an additional condition to the order, the
petition for review that Executive Director Snal
descri bed i ncluded a request for a stay of the
i ssuance of the Vigo County casino |license
subject to IC Article 4-21.5, so the order would
be conditioned on a judicial finding that that
stay isn't applicable to that |icense.

W' re happy to answer any additi onal
questions you have at this tine.

CHAl RVAN McMAI NS: Thank you, Denni s.
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Conm ssi oners, any questions or connents
concerning this matter?

COWM SSIONER DUDICH: M. Chairnan, if |
may.

CHAl RVAN McMAINS: Yes, sir, Conmm ssioner
Dudi ch.

COWM SSI ONER DUDI CH:  Thank you. | do want
to echo Executive Director Small's coments.
This is ny first tinme going through this process
of issuing a license in this nanner. And being
on the outside, | understand that it's a
del i berative and very specific process that the
Comm ssi on goes t hrough, and now | have
experience on it fromthe inside.

And a | ot of discussion, a |lot of dial ogue
about this, the inpact that it has to Indiana,
the benefit it has to Vigo County and to
Terre Haute, but | continue to echo what |'ve
always said in these neetings is these |licenses
are -- are -- are ways that the State can i nprove
its revenue and i nprove econoni ¢ devel opnent,
wor kf orce, etc., and we think a | ot about the
ri ght person and the right operator and the right
fit for Indiana and the community. And it's not

a decision that we take lightly.
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W spend a |ot of tine reading and
under st andi ng the applicants, asking questions
duri ng a public process, and naki ng a deci sion
that's in the best interests of Indiana and its
citizens.

So | would echo Executive Director Snall's
comrent s. It's a little frustrating that we went
t hrough this process and -- and this is kind of
what we're seeing on the back end from one of the
three operators that was not sel ected.

So I"'mjust -- | appreci ate Executive
Director Small's conmments. | am confident in the
process that we took as the Conm ssion in
sel ecting the operator for the Vigo County
license, and it is -- it is a decision that the
Commi ssion nade in its judgnent as to what was
best for | ndiana.

And t hese kind of |egal actions, as we've
seen before, have sl owed down the opportunity for
growth in Indiana froman econom ¢ devel opnent,
wor kf orce and revenue standpoint, so | amvery
happy to nove forward with this granting
licensure to Churchill and noving forward with
this project.

It's been well overdue, and to quote
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Comm ssi oner Fine, the winner is always going to
be Terre Haute and Vigo County, and we need to
move forward and continue to give Vigo County and
Terre Haute what they have been waiting for for
quite sone tine.

Thank you, M. Chairman.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
Dudi ch.

COWM SSI ONER W LLI AMS: M. Chairnman, a few
years back | was involved in sone rel atively high
st akes conpetitive contracts on behalf of the
State of I|Indiana, and there's nuch in comon with
what happened then and our recent sel ection
process. And | was struck by two key factors as
I was reflecting back on ny days at the Buil di ng
Conmm ssi on and then now on the Gam ng Conm ssi on.

The two key simlarities that | experi enced
firsthand was that the process was i npeccabl e,
very carefully conducted with |l egal -- the
State's | egal experts advising us, outside
counsel advising us, and that was very caref ul
and it was very precious to that Comm ssion that
| served on then and this Conmm ssi on now.

And the second is that -- that when the

sel ecti on was nmade, there were one or two or




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

39

t hree unsuccessful parties who were very unhappy,
and they expressed that unhappiness in a variety
of ways, but, it's understandable, there' s a | ot
of enoti on and noney and so forth spent, but the
process is the process and there can only be one
W nner .

And so as | reflect on all of -- all of the
things that Greg said, I would say that ny
confort level with the way this was conducted and
my confort level with the integrity of the
process is such that |I'm going to support novi ng
f orwar d.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
WIIlians.

Comm ssi oners, any further coments?

Well, with respect, | would like to candidly
speak to Full House. |*ve always held Full House
in high regard. As you know, |I'mactually the
person that -- on our Conm ssion, Mke MMi ns,
that nmade the notion to grant the application for
Vigo County to Full House and | voted for it. As
| sit here today, | believe | may have nade a
m st ake.

| nportant criteria that we consider when

granting gamng |licenses to licensees in the




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

40

state of Indiana based on Indiana law is their
character, their integrity, their reputation,
their behavior. And, frankly, this action of
filing this conplaint -- these conplaints can
only be viewed by ne as -- as sour grapes. I
think it's vindictive, it's malicious. | think
it's frivol ous. ' menbarrassed for Full House
for havi ng done this.

And the -- the other question that conmes to
my mnd, |'ve thought a | ot about this the | ast
several hours, is what does Full House hope to
acconplish? Do you really think the Comm ssion,
I ndi ana Gami ng Conmi ssion, is going to change
their m nd because you file a conplaint? | nean,
you' ve heard comments from ot her Conm ssi oners.
| rather doubt that's going to happen.

So what is the outcone of proceedi ng down
this path? WlIl, Executive Director Snall talked
about that. It's potentially very costly to the
State of Indiana. And, nost inportantly, it
seens to ne, it's very costly to the community of
the greater Vigo County popul ati on of our state,
the west central part of |ndiana.

Those fol ks have waited a long tine for this

wonder ful econom c devel opnment project. And this
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is sinply, it seens to ne, a delay tactic, and

it's hurtful to them It will not prevail, you
will not prevail, and, respectfully, | hope that
you will reconsider this action. | think it's

i nappropriate, and it's not in keeping with the

reputation that | have al ways garnered for your
conpany.
For the people of Vigo County, | wll tell

you this, and you heard ot her Conm ssi oners
address this, we are commtted to help bring this
wonder ful econom c devel opnent package to your
community as quickly as we possibly can, and we
wll continue to work in that fashion.

Thank you, fol ks.

Any ot her comments, | adies and gentl emen?
Heari ng none, what is your pleasure,
Conmmi ssi on, regardi ng proposed Order 2021-2297?

COWM SSIONER FINE: M. Chairman, this is
Mar c Fi ne. I nove for approval of O der
2021- 229.

COW SSI ONER W LLI AMS: M. Chairman, |
second that.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
Fi ne and Conmm ssioner WIIians.

It's been properly noved and seconded to
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approve Order 2021-229.

Is there any further discussion on the
not i on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

The noti on carries unani nously. Thank you,
Comm ssi oners.

| want to take a nonent and at our end of
the year neeting here conment and speak a little
bit to the Conmm ssion, ny fell ow Conm ssi oners
and to our staff.

This has been a difficult year. |It's been a
difficult year for a |l ot of Hoosiers and for a
| ot of reasons, but | recognize that our
Comm ssi on and our staff has done a | ot of heavy
lifting, and | thank you and | sincerely
appreci ate your service to our state.

Is there any ot her business to cone before
t he neeting today?

Heari ng none, is there a notion to adjourn?

COWM SSI ONER DUDI CH: So npbved, Jason
Dudi ch.

COW SSI ONER W LLI AMS: Second.
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CHAI RVAN Mt MVAI NS: It's been properly noved
and seconded to adjourn this neeting.

All in favor, please signify by saying aye.

(Chorus of ayes.)

Motion carries unani nously. This neeting is
adj our ned.

(At 3:02 p.m, Decenber 21, 2021, this
meeti ng of the I ndiana Gam ng Comm ssi on was

adj our ned.)
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STATE OF | NDI ANA )
) SS:
COUNTY OF MARION )

I, Dianne D. Lockhart, a Notary Public and
St enogr aphi c Reporter within and for the County of
Marion, State of Indiana at |arge, do hereby certify
that the I ndiana Gam ng Conm ssi on Busi ness Meeting
hel d on Decenber 21, 2021, commencing at 2:14 p.m
virtually via Mcrosoft Teans in |Indianapolis,
| ndi ana, was taken down in stenograph notes and
afterwards reduced to typewiting under ny direction,
and that the typewitten transcript is a true record
of the proceedi ngs had.

IN WTNESS WHEREOF, | have hereunto set ny hand
and affixed ny notarial seal this day of

Decenber, 2021.

NOTARY PUBLI C

My Commi ssi on Expires:
June 4, 2023

County of Resi dence:
Mari on County
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