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CHAI RVAN MeMVAI NS W' |

go ahead and cal

the neeting to order. Wl cone, everyone.

COVM SSI ONER W LLI AVE:
here by phone.
CHAI RMAN McMVAI NS: Ckay.

This i s Susan. ' m

Thank you, Susan.

Wel conme, everyone, for the May 25, 2021,

meeti ng of the | ndiana Gam ng Comm ssi on. It's

my privilege to call our neeting to order.

Sara, would you call the roll of the

Conmmi ssi oners, pl ease.
EXECUTI VE DI RECTOR TAI T:
to, Chairman.

W will start with you,

Sure, 1'd be happy

Chai rmran McMai ns.

CHAI RMVAN McMAI NS: Pr esent.

EXECUTI VE DI RECTOR TAI T:

Vice Chair Fine.

COMM SSI ONER FI NE:  Present.

EXECUTI VE DI RECTCOR TAI T:
WIIlians.

COW SSI ONER W LLI AMS:

EXECUTI VE DI RECTOR TAI T:
Dudi ch.

Conmmi ssi oner

Present.

Conmmi ssi oner

COWMM SSI ONER DUDI CH: Present.

EXECUTI VE DI RECTOR TAI T:
Cohen.

And Conm ssi oner

COMM SSI ONER COHEN:  Present.
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CHAl RVAN McMAI NS: Thank you, Sara. All the
Comm ssioners, all five Comm ssioners are
present, and the quorumis establi shed.

The next thing on the agenda for today's
meeting is approval of the mi nutes from our | ast
meeti ng, which was May 23, 2021.

Comm ssi oners, have you all had a chance to
review the mnutes from our previous neeting?

What i s your pleasure?

COWM SSI ONER FI NE: | nove for approval.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve the mnutes as witten.

Is there any di scussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

CHAl RVAN McMAINS: Ms. Tait, you have a
report for us?

EXECUTI VE DI RECTOR TAIT: Sure. Thank you.

Wl |, good afternoon, Conm ssioners and
everyone. "Il start with the staff update. W

have wel coned one new staff nenber since our | ast
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meeting. Alex Dudley is our newest staff
attorney. Alex previously worked for two years
at the State of Indiana in the Court of Appeals
as an attorney. After he left the Court of
Appeal s, he worked as a nanagi ng associate in the
civil litigation departnent at Denton

G eenebaum - - Denton, Bi ngham G eenebaum And
prior to his tine at the State, Al ex was an
intern for the Ri pley County Prosecutor's Ofice
and al so the Franklin County Crcuit Court.

He received his J.D. from I ndiana University
Robert H. MKi nney School of Law and his BS in
el ementary education fromButler, with a mnor in
speci al education. So welcone to Al ex.

W have al so had a nunber of pronotions
since our |l ast business neeting. First is that
we created a brand-new division, so Frank Brady
becane the first director of the |1 GC D vision of
Gam ng Integrity. This happened on April 8th.

We created this new division after working
hard to establish productive relationships with
federal and state agencies, particularly in the
area of financial crines. This has increased our
visibility with regard to noney | aunderi ng and

other crines, and it has also significantly
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i ncreased t he agency's wor kl oad.

Bill Peevler, a long-serving | GC
i nvestigator and highly experienced forner | aw
enforcenent officer, is the division' s |ead
i nvesti gat or.

Wth Frank's departure fromthe audit
division, Billy Quist was nanmed our new audit
director. Billy is very deserving of this
pronotion, and we are thrilled to recogni ze his
val ue to the Conm ssi on.

Supervi sor Stan Tressler transferred to
Hol | ywood Casi no, and Trevor Harnon becane the
acti ng supervisor at Belterra.

Supervi sor Dave Modffitt retired from our
Gam ng Control Division after a | ong and
successful | aw enforcenent career, and we w sh
hi mthe best. W were able to pronote one of our
gam ng control officers to the vacant position.
| can't nane nanes because they're al
under cover, but.

And then, lastly, we also had the retirenent
of Bill Poling, who served the 1GC and the State
for many years and, we were able to pronote John
Koch as the investigator in the north zone.

So that's the staff update.
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Qur investigations division has conpl et ed
rei nvestigations of the follow ng |icensees:
Everi Ganes and Everi Paynents. The confidenti al
reports are in your materials. Directors Leek
and Brown are present in the event you have any
questi ons.

We added four individuals to our statew de
exclusion list since the |last neeting. The total
i's now 887 individuals.

In addition, we granted 20 wai vers to
| ndi ana casi nos since our |ast neeting. These --

this information is included in your materials

and wll also be posted to the Conm ssion's
websi te.
So that concludes ny report. |'m happy to

answer any questi ons.
CHAl RVAN McMAI NS: Thank you, Sar a.
Any questions for Sara, Conm ssioners?
Heari ng none, we'll nove on to the
adm ni stration of oath of presenters today.
Sara, do you have signed oaths from our
presenters?
EXECUTI VE DI RECTOR TAIT: W do, yes,
Chairman, so | will go ahead and read into the

record all of the people who have attested that
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they will be telling the truth here today and
those are on file with the Conm ssi on.

So, first, Adi Dhandhania, Ai Bartlett,
Angi e Bunt on, Brandon Mbore, Catherine Rossouw,
Craig Eaton, Danielle Leek, David Wang, Dustin
Mol oy, Gary Stage, George Papanier, G eg G bson,
Jahnae Er penbach, Jon Lucas, Elizabeth G erzni ak,
Murray C ark, Philip Sicuso, Robert Opat, Geg
Smal |, Sara Martin, Steve Capp, Mayor W nnecke
and Steve Schaefer, so, thank you, Chair.

CHAl RVAN McMAI NS: Thank you, Sar a. s
t here anyone el se who plans to speak today who's
not signed an oath or whose nane wasn't read by
Sar a?

Heari ng none, we'll proceed with old
busi ness.

Any itens of ol d business, Conm ssioners,
that we need to address before our neeting today?

Heari ng none, itens of new busi ness.

Dusti n.

EXECUTI VE DI RECTOR TAIT: Well, actually,
Chai rman, sorry, | will -- 1 will junp in before
Dustin starts. W are going to kick things off
with our transfer of ownership and invite the

parties to go ahead and give their presentation
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to the Conm ssioners.

So in addition to the folks fromBally's, we
al so have Brandon Modore from GLPI who's avail abl e
in the event that the Conm ssioners have
questions, so | believe that |ocal counsel, Phi
Sicuso and Ali Bartlett, are going to start
things off for Bally's.

So, Phil, I will go ahead and turn it over
to you.

MR SICUSO Thank you, Sara. And thank
you, Chairnman MM ns.

My nane is Philip Sicuso. |'man attorney
at Bose MKinney & Evans here in |Indianapolis.
Qur law firm Ali Bartlett, nmy coll eague, and
have served as | ocal counsel for Bally's
Cor poration, who's here today seeking approval to
acquire the Tropi cana Evansvill e Casi no, as well
as (indiscernible due to audio interference)
| i censee Bet.Wbrks Corp.

| think as you'll see fromthe presentation
materi als today, which will be up shortly here,
that Bally's is anong the world' s nobst dynam c
and fastest-grow ng gani ng conpanies in the world
at this point. They're very excited to be here,

and we think you'll find themwell suited to be a
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great partner with the state and with the city of
Evansville to bring a full-service casino
operation, as well as a sports wageri ng operation
to the state.

So before we get started, on behalf of
Bally's and our law firm we very nmuch want to
t hank the executive staff, as well as Garth Brown
and Danielle Leek for all the work that went into
presenting materials for your consideration
t oday.

So, without further ado, I'll introduce
George Papanier, who is the president and CEO of
Bally's, to begin the presentation, and then I
beli eve at the end Mayor W nnecke will be
avai l able for sone comments wel | .

So, thank you.

MR PAPANIER:. Wl , thank you, Phil. M
nane i s George Papanier. Good afternoon,

M. Chairman and fell ow Conm ssi oners.

So with your perm ssion, M. Chairman, | can
get -- | can, along with Steve Capp, our CFO and
Adi Dhandhani a, our senior vice president of
strategy and interactive, start wal ki ng you
t hrough the presentation.

CHAI RMAN Mt MAI NS: Pl ease do.
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MR PAPANIER: So if you turn please turn to
slides four and five of the presentation, we
could get started.

So Bally's is a diversified multi-property
gam ng conpany. W continue to inprove our scale
and geographic footprint through strategi c MA,
and we' ve been very active over the last five
years.

W currently own and operate 12 casi nos, one
racetrack, and have l|licenses to operate 13 OIBs
i n Col or ado.

We nerged with Dover Downs Ganing &

Entertai nnent in March of 2019, began tradi ng on
t he New York Stock Exchange when we acquired the
Bally's brand from Caesars in October of 2020, so
in addition to the 12 casinos we currently own,
we al so have three pendi ng acqui sitions including
t he Tropi cana Evansvill e that we hope, pendi ng

i censi ng approval, should all be closed by the
end of QL 2022, so pending the closings of these
acqui sitions, we'll be operating 15 casinos in 13
states, so in a relatively short period
comrenci ng in 2014 with our Hard Rock Bil oxi

acqui sition, our conpany has grown froma single

casi no asset to a nulti-property casi no gam ng
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conpany. It has also entered into the sports
betting and i Gami ng market wi th our recent
announcenents, which Adi Dhandhania w |l discuss
alittle later in this presentation.

So if we turn to slide six, this nmap
reflects the |l ocations of all of our assets
previously referenced on the slides at four and
five of this representation. 1t also represents
the third largest footprint for online sports
betting in the United States.

Turn to slide seven. So including our
pendi ng acqui sitions, we will nanage close to
800, 000 square feet of casino floor space, a
little over 16,000 slot nachi nes, over 550 table
ganes and over 5,000 hotel roons. W feel we've
assenbl ed one of the best regional portfolios of
casi no assets in the United States.

So whil e we have grown our conpany
significantly since 2014, we've acconpli shed that
in several ways, including through organic growth
initiatives, as denponstrated wi th our conti nued
capital 1 nprovenents at existing properties,

i ncluding in Rhode Island the addition of a hotel
at our Twn R ver property. W greenfield

devel oped, built and operated our Tiverton
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Casi no, and we're about to initiate expansion of
our Kansas City property, where we'll be breaking
ground this June. As referenced on pages 4 and 5
of this presentation, we highlighted all the
strategi c M&As that we' ve been involved in.

If we turn to slide eight. So in addition
to nyself, Steve Capp and Adi Dhandhania, we are
presenting -- who are presenting, we'll al so have
avai l able for questions Craig Eaton. He's our
EVP general counsel. He has 25 years of |ega
experi ence, including 15 years of gam ng. And
Davi d Wang, who is the CEO of Bet.Wrks, and,
pendi ng approval, will |ead our interactive
di vi si on and who al so has extensive casi nho gam ng
experience. And not at this neeting today we
have Mark Crisafulli, who is our president of
Rhode | sl and operations, as well as our EVP of
corporate strategy. And Phil Juliano, who is our
chief marketing officer, a casino veteran over 35
years in several U S. gam ng narkets.

Turn to slide nine. W think Tropi cana
Evansville is a top-tiered property in the
market. There's no really deferred CapEx, and in
2017 we believe it had a well-spent $50 mllion

to relocate the casino to | and.
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W intend to promnently the display the
Bally's brand and i ncorporate our brand into all
aspects of the operations.

As you may have noticed, we |aunched the --
t he rebrandi ng of the FOX Regi onal Sports Network
to Bally Sports | ndiana, which focuses on live
sports, and nore specifically professional
sports, including the Indi ana Pacers basket bal |
t eam

The reason |I'mpointing this out is because
this creates significant brand awareness in the
markets we'll be conpeting for custoners in,
which will contribute to the growh of our
cust oner database and ultinately the overall

success of Bally's Evansville.

W' Il be converting the current Sportsbook
to Bally's Sports Bar & Gill, pending approval.
Sonme of our initial focus wll be on the gam ng

fl oor through product placenent, as well as sone
reconfigurati on and systems i nprovenents, which
will allowus to roll out our Bally's reward
program which will include cross-narketing
opportunities with our regional portfolio of 15
casi nos and over 15 mllion custonmer database.

W'l |l focus on reintroduci ng brand
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restaurant product, which we feel can be a
differentiator with our conpetition, and wl |

| ook to take advantage of the 47,500 square feet
of convention, neeting and event space that we
feel has been underutili zed.

Now I'"'mgoing to turn this presentati on over
to Steve, who will take you through the
fi nanci al s.

MR CAPP: Josie, can -- can you hear ne
okay? Chai rman McMai ns, can you hear ne?

CHAl RVAN McMAINS:  Yes, sir, | can hear you
fine.

MR. CAPP: Thank you.

M. Chai rnan, Comni ssioners, thank you for
your tinme today and your attention. W very nuch
appreciate it.

I'I'l be very brief on a quick financial
overview of Bally's Corporation, and happy to
tal k about specific nunbers, but before |I do so,
I'd like to take you back in tine a little bit
to -- which I think is even nore inportant than
t he nunbers thenselves, to -- to the phil osophy
within the boardroom of this corporation that has
existed for -- for many years.

I was in the boardroom as a board nenber
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from 2012 through 2018, at which tine | stepped
into the CFO s office, but that entire tine, this
conpany has maintained a -- a firmdi scipline for
high levels of liquidity and very noderate | evels
of cash flow | everage.

And there are a couple of reasons for that.
One is that a financial position of prudence that
we consider that to represent enabl es the conpany
to be opportunistic tine and agai n.

And -- and, secondly, it's a -- at the sane
tine, it's preparation for unforeseen
ci rcunstances, nuch |i ke occurred | ast year with
the -- with the COVID i npacts on the econony and
upon this industry.

So we mai ntain that overall phil osophy
t oday, and as such, page 11 is a -- is one
exampl e of how -- how we do so. W basically
target a nmi ntenance -- nmintaining sonewhere in
the two to two hundred fifty mllion dollars of
liquidity on bal ance sheet at all tinmes. And,
you know, we do that with a disciplined approach
to managi ng our capital structure, neani ng that
we retain either enough free cash flow or issue
equity as the case mght be to mai ntain noderate

| evel s of | everage and the -- and the liquidity
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that I nmentioned. W -- we do enjoy one of the
hi ghest free cash flow yields in the gan ng

i ndustry. W're top three in that category. A
coupl e of reasons for that related to the lottery
nmodel of gam ng in Rhode |Island and Del awar e,

whi ch enabl e a higher free cash flow yield there,
but it's al so because we have a relatively high
EBI TDA margin within the industry.

So page 11 kind of wal ks you through one
exampl e of how we naintain at | east two hundred
mllion dollars of liquidity on top of -- in
addition to relatively noderate | everage, and, of
course, we're constantly vigilant about upcom ng
cash requirenents for future acquisitions.

If I take you quickly to page 12. Page 12
is a slide we included on our website investor
deck to provide the market a snapshot of
managenent' s expectation for what our
bri ck-and-nortar casino portfolio is capabl e of
yi el di ng and what we expect it to yield in EBI TDA
terns in a post-COVID environnent. | would dare
to say, and George and | spoke about this on our
| ast earnings call, that QL wapped up, finished
up in a very strong nanner, as |'m sure you

Conmm ssioners are well aware, as the econony
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cones back on a post-COVID basis. March -- the

mont h of March in particular for us was the

strongest we've seen since early -- since early
2020. The second quarter has continued in -- in
suit.

So we actually expect that on a post-COVI D
run rate basis, incorporating all of the
bri ck-and-nortar nerger and acquisition activity
t hat we have under contract, that our portfolio
will yield in the low three hundred mllions of
EBI TDA. That is net of rent paynents, so it's --
it's not EBITDAR, it's pure free cash flow, if
you will, in the EBITDA sense. And that -- that
ki nd of earnings potential enables us to finance
t hrough free cash flowrelatively easily any of
t he CapEx, including at Tropi cana Evansvill e that
George just -- just wal ked t hrough, and as well
t hroughout the portfolio.

So I'll conclude wth those renarks,
M. Chai rnan, and open up for any questions that
you or the Conm ssioners m ght have as to our
bal ance sheet capacity and phil osophy. Thank
you.

CHAl RVAN McMAI NS: Thank you, sir. Thank

you, gentl enen. Ni ce presentati on.

19
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Any questions fromthe Conm ssioners?

MR Sl CUSO | believe Adi is going to go
next, is that right?

UNI DENTI FI ED SPEAKER: That's right, Phil.
Adi, if you want to flip to page 14, that would
be great.

MR. DHANDHANI A:  Thanks, Steve.

M. Chai rman and Comm ssi oners, thank you
for your tine today. M nane is Adi Dhandhani a.
I'"'mthe SVP of strategy and interactive here at
Bal |l y' s Corporati on.

As you can see on this page, we' ve assenbl ed
a collection of assets that are poised to nmake us
an onl i ne ganm ng conpany | eader, a scal ed casino
footprint that provides us wth neani ngful cash
fl ow generation and narket access to the rapidly
growi ng U S. marketplace, a true nedi a
partnership with Sinclair Broadcast G oup that
gi ves us reach into approximately 70 percent of
the U S. househol ds, an innovative technol ogy
stack with the acquisition of Bet.Wrks, Mnkey
Knife Fight, which is the fastest grow ng DFS
platform and SportCaller, that has free-to-play
gane nechani cs that are proven for acquisition of

top of funnel opportunities.
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Next slide, please. Collectively, as you
can see, our robust asset portfolio enables us to
take a differentiated and vertically integrated
approach to our online gam ng strategy and an
omi - channel gam ng strategy that CGeorge all uded
to earlier.

If you | ook at the next slide, post-closing
of Bet.Wrks, Bally's Corporation will have two
operating divisions: Bally's Casinos, which wll
have our | and-based gam ng assets, and Bally's
I nteractive, that woul d house our sports betting
and i Gam ng assets.

Next sli de. However, as we have these two
operating divisions, the custoner journey and
experi ence between both the | and-based play and
the online play would be connected through a
digital rewards program and provide for a
seanl ess custoner journey across the channel s.

Finally, on the next slide, we recently
acquired -- or announced the acquisition of
Ganesys, which we believe will help us with the
realization of our vision to create the prem er
gl obal omni - channel gam ng conpany. More
specifically, we look forward to | everagi ng

Ganesys's i nnovative algorithm c-driven tech
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stack to turbocharge Bally's vertically
i ntegrated omi -channel offering in the rapidly
growing U . S. online gam ng nar ket pl ace.

W will have one of the broadest product
portfolios in the market across | and-based
gam ng, online sports betting, iCasino, poker,
bi ngo, daily fantasy sports and free-to-play.

Qur conprehensi ve product portfolio
represents a significant cross-sal e opportunity
for us; and, however, unli ke many of our other
U S. online gam ng operators, we will al so be
hi ghly cash fl ow generati ve day one.

Next I want to talk to you a little bit
about our asset portfolio, the first one being
Bet. Wrks, which is a full turnkey sports betting
platformthat is live in four states, including
| ndi ana, managi ng si X sports books. The platform
is Gl-19 and (1-33 certified. Qur Sinclair
Medi a partnership offers us access to a broad
portfolio of assets, including the regional
sports networ ks, broadcast TV stations, tennis
channel and OTT pl atforns.

On the next slide where we show t he
capabilities of Bet.Wrks, it's worth noting that

the team at Bet.Wrks has significant experience
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operating in the regulated U S. gani ng
mar ket pl ace.

Next. On this slide we show the breadth of
reach through Sinclair, which has the | argest
broadcast TV portfolio and the | argest portfolio
of regional sports networks with diversified
content and distribution platforns.

Bally Sports |Indiana that George tal ked
about is the hone to |Indiana Pacers, and we're
very proud to have been able to rebrand all of
the FOX Sports regional nets to Bally Sports.
Next slide. And, lastly, our recent
acqui sitions of Monkey Knife Fight and
SportCaller allow us to build and enhance our
dat abase t hrough content integrations and top of
funnel opportunities.

This woul d be the concl usi on of our
presentation, and we thank you very much for your

tine. And we'll open it up for any questions,

M. Chairman, or to the Conm ssioners.

CHAI RVAN Mc VAL NS:
Conm ssi oners, any
presenters today?

COWMM SSI ONER FI NE

Thank you, sir.

questions for our

This is Marc Fi ne. I ' m

curious Iif there's anything specific with respect

23
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to capital inmprovenents you nmight be able to
of fer? Planned capital inprovenents.

MR. PAPANIER: This is George Papanier.
"1l take that question.

So typically what we do is we go through a
90- to 180-day eval uation period on-site once we
t ake possession of the property. And | can tell
you historically what we have done is we've, in
addition to aggressively marketing into the
markets that we operate in, we follow that up
Wi th project CapEx; not nmintenance CapEx, but
things that we think will conplinent the
mar keti ng aspects.

| talked a little bit earlier about
i ntroduci ng branded restaurants. W certainly do
t hat everywhere we go. |'mnot sure exactly
which brand will -- will fit in that narket, but
in other markets we have Sugar Factory, for
exampl e, Ruth's Chris Steak House, as well as
ot her -- other kind of national-type brands.

W do -- we do intend to really focus on the
meeti ng and conventi on busi ness. W think the
47,500 square feet is underutilized, and we'l|l
| ook at ways to conpl enent that space, along with

ot her entertai nnent. W think there's
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opportunity in the District, which is a property
that's owned by -- by this facility and its space
in between, we hope there's sone opportunity for
out door type of events.

So those are the types of things that we'l|l
l ook at, in addition to the mai ntenance CapEx
that we -- that we typically do.

COW SSI ONER FI NE:  Thank you.

MR. PAPANI ER:  You're wel cone.

CHAl RVAN McMAI NS: Conm ssi oners, any
further questions or coments?

Heari ng none, Sara.

| think you re nuted, Sara.

EXECUTI VE DI RECTOR TAI T: Ch, sorry. | did
know not to put the mayor on the spot, that's
probably in poor form but | wanted to invite
Mayor W nnecke, if he had any comments before the
Conmmi ssi on took up these orders.

MAYCR W NNECKE: Thank you, Sara, and
M. Chairman and fell ow Conmm ssioners, thanks for
t he opportunity.

Let nme just say on behalf of the Gty of
Evansville, we were really pleased when we
| earned that a conpany of Bally's reputati on had

agreed to acquire this property here. ' m
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confident that George and his teamw || continue
to make this facility the nunber one touri st
attraction in a three-state area. W're very
exci ted about the | ong-standing history of gam ng
in our region, we're grateful for the
| ong- st andi ng comm tnent of the Ganmi ng Conm ssion
i n support of gam ng here. And | will just tell
you that | think Bally's Evansville has a really
nice ring to it.
CHAl RVAN McMAI NS: Thank you, Mayor.
EXECUTI VE DI RECTOR TAI T: Thank you,

M. Mayor.
Wll, if there wasn't anythi ng further,
Chairman, | will go ahead and ask Dustin to

present the orders for the Conmmi ssioners'’
consi der ati on.

So, Dustin, I'll turn it over to you.

MR MOLOY: Yes, thank you, Sara. Thank
you, M. Chairman. Thank you, Comm ssioners.

There are three orders associated with this
transfer, and I'll take each one separately here.

So the first one you have is Order 2021-65.
As was just discussed, this order concerns the
Bally's Corporation transfer of ownership

application for Aztar |ndi ana Gam ng Conpany,
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LLC, the owner and operator of Tropicana

Evansvill e Casino |located in Evansville, |ndi ana.

I n Novenber of 2020, Bally's announced it
had entered into a purchase agreenent to acquire
the casino owner's |license held by Aztar from
Caesars Entertai nnent, Inc., for 140, 000, 000.

As part of the instant transaction, the real
estate investnent trust, Ganm ng and Lei sure
Properties, Inc., or GLPI, will also acquire
substantially all of Tropicana's real estate and
enter into a master |lease with Bally's.

APl is a publicly held conpany and
currently holds a supplier's license issued by
the Conmmi ssion. G.PI will own the Tropi cana
Evansvill e real estate through the REIT.

Bally's will acquire Tropi cana w t hout any
cash outlay. Accordingly, Bally's will not
undertake any debt activity that would require
preapproval fromthe Comm ssion.

Bally's has al so submtted a conplete
transfer of ownership application and caused to
be submtted conpl ete personal disclosure forns
of all appropriate applications for Bally's and
all key persons.

The Comm ssion's background and fi nanci al
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i nvesti gators have conpl eted a conprehensi ve
review of Bally's, including its key persons.
Commi ssion staff has presented the final

i nvestigative report to the Conm ssion for final
reviewin its confidential material s.

Staff did not find any derogatory
information during its investigation.

Additionally, Bally's has submtted an
application fee of 50,000 as required by Indiana
Code 4-33-6 and 68 | AC 2-1-1 to acquire an
| ndi ana casi no owner's |icense.

The approval of the transfer is contingent
upon several continuing conditions which are set
forth in the order before you.

Further, the order will inpose certain
notice requirenents of Bally's and GPI. These
are the sanme as previously approved by the

Commi ssion in other REIT transactions and Bally

and -- excuse ne, GPI is currently subject to.
Thank you, Commi ssioners. |f you have any
questions, |'d be happy to answer.

CHAl RVAN McMAI NS: Thank you, Dustin.
Conmm ssi oners, any questions for Dustin
regardi ng the proposed order?

Heari ng none, what is your pleasure?

28
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COWM SSI ONER FI NE: | nove for approval.

COWM SSIONER COHEN: 'l |l second it.

CHAl RVAN McMAINS: It's been properly noved
and seconded t he approve proposed Order 2021-65.

Is there any further discussion on the
not i on?

Heari ng none, all Conm ssioners in favor of
the notion, please signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Thank you, Comm ssi oners.

Dusti n.

MR. MOLOY: Thank you. Yeah, the second
part of this transaction involves the LDA between
the Gty of Evansville and Bally's.

And so before you you have Resol ution
2021- 66 concerning a request to nodify the | ocal
devel opnent agreenent, in the formof a | ease,
bet ween the casi no owner's |icensee Aztar |ndiana
Gam ng Conpany, LLC, doi ng busi ness as Tropi cana
Evansville, and the -- the other party to that
LDA is the Gty of Evansville, acting through its
Redevel opnent Conmi ssi on, and Caesars

Entertai nnent, | nc.
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The Comm ssion has continuing jurisdiction
over | ocal devel opnent agreenents executed by
casi no owner's |icensees pursuant to | ndi ana Code
4-33-23-8, and the Conm ssion has the authority
to act concerning any nodification to these
agr eenment s.

On May 19, 2021, the parties submtted a
formal request pursuant to | ndi ana Code
4-33-23-14 to nodify and anend the | ease, al ong
with a proposed draft of the anmended | ease. Once
t he anended | ease i s executed, Ganm ng and Lei sure
Properties will hold substantially all of
Tropicana's real estate and repl ace Caesars as
t he guarantor.

The request to nodify the | ease has been
consented to by all parties, and the parties are
avai l abl e should the Conm ssi oners have any
addi ti onal questions. The proposed anended | ease
is conditioned upon the Conm ssion's approval and
must be executed by all parties within 30 days of
its approval.

If you have any questions, |'d be happy to
answer. Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Conmm ssi oners, any questions for Dustin
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regardi ng the proposed resol uti on?

Heari ng none, Conmmi ssioners, what is your
pl easure?

COW SSI ONER FI NE: Move for approval.

COVM SSI ONER DUDI CH: Second.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Resol ution 2021-66.

Is there any further discussion on the
noti on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

The notion carries unani nously.

Dustin, back to you.

MR MOLOY: Yes. Finally, Conm ssioners,
before you is Order 2021-67 involving an
ownershi p transfer request between |ndiana
supplier |licensee Bet.Wrks Corporati on and
Ball y's Corporation, whereby Bally's intends to
acqui re Bet. WbrKks.

After receiving the transfer application,
t he Conm ssion conpl eted a background and

financial investigation of the entities and
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rel evant sharehol ders, finding that they were al
substantially conpliant with |Indiana statutes and
regul ati ons, and al so finding no derogatory
information that would affect Bally's suitability
for holding the interest in Bet.Wrks.

Approvi ng Order 2021-67 woul d have the
ef fect of approving the ownership transfer of
Bet. Works to Bally's.

Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Conmm ssi oners, any questions for Dustin
about this proposed order?

Jason, | think you' re nuted over there.

Heari ng none, what is your pleasure?

COWM SSI ONER DUDI CH: So npved,

M. Chai r man.

CHAl RVAN McMVAI NS: Thank you, sir.

Is there a second?

COWM SSI ONER COHEN:  Second.

COW SSI ONER FI NE: Second.

CHAl RVAN McMAI NS:  Thank you. It's been
properly noved and seconded to approve Order
2021-67.

Is there any further discussion on the

noti on?
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Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Thanks, Dustin.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAI T: Thank you. So
before we nove on to patron natters,
Comm ssioners, | just wanted to -- to note really
quickly that Bally's should be conmended for
their diligent efforts throughout the review of
this transaction. They pronptly submtted all
required informati on and conplied with requests
for additional information. |It's been an
extrenely snoboth investigation.

The i nvestigatory process generally provides
a good indication of a conpany's future operation
and commtnment to conpliance, so we are excited
about Bally's future in Indiana and Evansville,
and we | ook forward to devel oping this
part ner shi p.

So congratulations to you, Bally's and G.PI,
on this approval, so.

Bob, | will go ahead and turn it over to you
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for patron matters.

MR OPAT: Thank you, Sara.

Good afternoon, Comm ssioners. M nane is
Bob Opat.

I'd like to begin by discussing several
petitions for renoval fromthe statew de
exclusion |list that we' ve received.

First, you have before you Order 2021-68
concerni ng Paul Tackett Il1l's petition for
renoval fromthe exclusion |ist.

On Decenber 30, 2016, M. Tackett was
observed past posting, or placing a bet after
betti ng had been cl osed, while playing roulette
at Tropicana Casino. As a result of this
i ncident, M. Tackett was placed on the statew de
exclusion list on February 24, 2017.

On March 26, 2021, Conmm ssion staff received
M. Tackett's petition to be renoved fromthe
statewi de exclusion list. And on April 28, 2021,
a tel ephoni c hearing was conducted. M. Tackett
provi ded support for his petition.

However, based on the totality of factors
relevant in this matter, |1, as the review ng
officer, concluded that M. Tackett had not net

the standard of clear and convi nci ng evi dence, as
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reflected in ny findings of fact and ny
recommendat i on.

Adopting ny findings would have the effect
of denying M. Tackett's petition for renoval
fromthe statew de exclusion |ist.

Comm ssioners, would you |like ne to address
all four of these petitions that we have, or
woul d you like to go through them one by one?

CHAl RVAN McMAI NS: Comm ssi oners, have you
had a chance to review these in your packet?

COW SSI ONER COHEN: Yes.

CHAI RVAN McMAINS: | think we're ready to
nove forward, Robert.

MR OPAT: Ckay. Al right. The next order
we have for you today is Order 2021-69 concerni ng
Latanya T-Butler's petition for renoval fromthe
statew de exclusion |ist.

On Decenber 6, 2004, Ms. T-Butler, at the
time known as Latanya Terry, was observed taking
possessi on of another patron's Ticket In Ticket
Qut ticket worth approximately $615 at the Argosy
Casino. As a result of this incident,

Ms. T-Butler was placed on the statew de
exclusion list on May 6, 2005.
On April 14, 2021, Comm ssion staff received
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Ms. T-Butler's petition to be renoved fromthe
exclusion list. And on April 29, 2021, a

t el ephoni ¢ heari ng was conducted. M. T-Butler
provi ded support for her petition at that

heari ng.

Based on the totality of factors relevant in
this matter, |, as the review ng officer,
concluded that Ms. T-Butler had net the standard
of clear and convincing evidence as reflected in
my findings of fact and recommendati on.

Adopting ny findings would have the effect
of granting Ms. T-Butler's petition for renoval
fromthe statew de exclusion |ist.

Next you have before you Order 2021-70
concerni ng Ebony English's petition for renoval
fromthe statew de exclusion |ist.

On January 1, 2018, Ms. English was observed
attenpting to claima jackpot that she had not
won at the Indiana G and Casino. As a result of
this incident, Ms. English was placed on the
st at ewi de exclusion list on February 8, 2018.

On April 28, 2021, Comm ssion staff received
Ms. English's petition to be renoved fromthe
exclusion |ist.

And on May 11, 2021, a tel ephonic hearing
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was conducted in which M. English provided
support for her petition.

Based on the factors relevant in this
matter, |, as the review ng officer, concluded
that Ms. English has net the standard of clear
and convi nci ng evidence as reflected in ny
findings of fact and recommendati on.

Adopting ny findings in this matter would
have the effect of granting Ms. English's
petition for renoval fromthe statew de excl usion
list.

And, Conmi ssioners, the last order in this
series of nmatters, you have before you O der
2021-71 concerning Tinmothy McAfee' s petition for
renoval fromthe statew de exclusion |ist.

On January 1, 2018, M. MAfee was observed
attenpting to i nduce a jackpot switch at the
I ndi ana Grand Casino. As a result of this
i ncident, M. MAfee was placed on the statew de
exclusion list on February 8, 2018.

On April 28, 2021, Comm ssion staff received
M. MAfee' s petition to be renoved fromthe
exclusion |ist.

And on May 10, 2021, a tel ephonic hearing

was conducted in which M. MAfee provided
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support for his petition.
Based on the totality of factors rel evant i

this matter, |, as the review ng officer,

38

n

concluded that M. MAfee has net the standard of

cl ear and convi ncing evidence as reflected in ny
findings of fact and recommendati on.

Adopting ny findings would have the effect
of granting M. MAfee's petition for renoval
fromthe statew de exclusion |ist.

CHAl RVAN McMAI NS: Thank you, Robert.

Comm ssi oners, any questions for Robert on
t hese proposed four orders?

Heari ng none, Conmmi ssioners, what is your
pl easur e?

COW SSI ONER W LLI AMS: Move to approve
staff recommendati ons.

COVM SSI ONER DUDI CH:  Second.

CHAl RVAN McMAINS:  Thank you. It's been
properly noved and seconded to approve Orders
2021-68 t hrough 2021-71.

Any further discussion on the notions?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.
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Moti on carries unani nously.

MR, OPAT: Thank you, Conm ssioners.

EXECUTI VE DI RECTOR TAIT: GCkay, Bob, you can
continue to |license renewal s.

MR OPAT: Sure. Conmi ssioners, next you
have before you Order 2021-72. Pursuant to
| ndi ana Code Section 4-33-7-8 and 68 | AC Secti on
2-2-8, a supplier's license must be renewed each
year, along with the paynment of $7,500 as an
annual renewal fee. Each of the foll ow ng
| i censees has submtted a tinely request for
renewal , along with the required paynent: Konam
Gam ng; Masque Publi shing; Everi Paynents;

Ai nsworth Gane Technol ogy; United States Pl aying
Card Conpany; House Advant age; Novomatic Sal es
Cor poration; NRT Technol ogy; Pala Interactive;
and VICl Properti es.

Approvi ng Order 2021-72 would have the
effect of renewing the |icenses of each of these
respective licensees for a period of one year.

Thank you.

CHAl RVAN McMAI NS: Thank you, Robert.
think you go by Bob, don't you? | just heard
that from Sara. Sorry about that.

MR OPAT: | do. No probl em
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CHAl RVAN McMAI NS: Comm ssi oners, proposed
Orders 2021-72 and 2021-73, any questions or
di scussi ons regardi ng those proposed orders?

EXECUTI VE DI RECTOR TAIT: Well, really --
sorry to interrupt, M. Chair. Bob, why don't
you go ahead and do the Horseshoe Hanmmond r enewal
as well so they can consider both at the sane
tinme.

CHAI RVAN MEMAI NS: Ch, excuse ne.

MR. OPAT: Conm ssioners, |'d also like to
present the next item on the agenda, O der
2021-73 regardi ng the renewal of Horseshoe
Hammond, LLC s, casino owner's |icense renewal .
Hor seshoe Hammond, LLC, has filed the proper
paperwor k and paid their annual renewal fee.

By Order 2020-23, the Conm ssion had
previously approved the witten power of attorney
for Horseshoe Hammond, LLC. That approval
expi res upon the renewal of Horseshoe Hanmond' s
Casi no owner's |license. For that reason, al
casi nos nust request renewal of the Comm ssion's
approval of its witten power of attorney
concurrently with the request for renewal, or
t hey must present the Conmmi ssion with a new

witten power of attorney nanm ng a new
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trustee-in-waiting.

Hor seshoe Hammond, LLC, has stated its
intent to maintain their existing
trustee-in-waiting, Mchael W Hanson, and have
not presented the Comm ssion with any
nodi fi cati on.

Approvi ng Order 2021-73 woul d have the
effect of renewing the casino owner's |icense of
Hor seshoe Hammond, LLC, and approvi ng the power
of attorney for a period of one year.

Thank you.

CHAl RVAN McMVAI NS: Thank you, Bob.

Conm ssi oners, any questions or conments for
Bob?

Heari ng none, what is your pleasure?

COVM SSIONER DUDICH: 1'll nake a notion on
the staff recommendati ons.

COWM SSI ONER COHEN:  1'1 1 second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve proposed Orders 2021-72 and 2021-73.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)
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OQpposed.

Moti on carries unani nously.

Thank you.

EXECUTI VE DI RECTOR TAI T: G eat . Il will go
ahead and ask Danielle Leek to present both
Orders 74 through -- or the three orders, 74
t hrough 76, to the Conmm ssioners, please.

M5. LEEK: Great. Good afternoon,
Comm ssi oners and executive staff.

You have before you Orders 2021-74 and
2021-75 whi ch woul d approve permanent supplier
licenses for White Hat Gami ng, Inc. and Bet.Wrks
Cor por ati on.

You al so have before you Order 2021-76,
whi ch woul d approve the pernmanent sports wageri ng
vendor |icense for Anerican Wagering, Inc., doing
busi ness as WlliamH Il Sportsbook.

Al'l of the applicants have submtted the
requi red applications and received tenporary
| i censes issued by the I GC. Conm ssion staff
conduct ed background and financial investigations
on each applicant, along with their substanti al
owners and key persons. Conm ssion staff found
no material derogatory information that would

affect suitability for any of the applicants.
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Staff's final reports are included in the

confidential Conm ssion neeting docunents.
Approving Orders 2021-74, 2021-75 and

2021-76 will grant the permanent |icenses for

VWhite Hat Gam ng, Bet. W rks and Anerican

Wageri ng, each subject to yearly annual renewal.

I ' m happy to answer any questions that you
have.

CHAl RVAN McMAI NS: Thank you.

Conm ssi oners, any questions for Danielle?

Heari ng none, what is your pleasure?

COWMWM SSI ONER FI NE:  Move for approval of the
staff recommendati ons.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve Orders 2021-74 and 2021 through -- let ne
restate that -- Orders 2021-74 through 2021-76.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

Thank you.
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EXECUTI VE DI RECTOR TAI T: Thank you,
Dani el | e.

Ckay, next up we're going to go to Angel a
Bunton and all of these disciplinary actions, so
Angi e, you' ve got -- I'mnot going to do the
math, but a lot, a lot to get through, so go
ahead.

M5. BUNTON:  Thank you.

Good afternoon, Conmm ssioners and executive
staff. You have before you five settl enent
agreenents concerni ng disciplinary actions
agai nst |licensed suppliers, 13 settl enent
agreenents concerni ng disciplinary action agai nst
casi nos, one settlenent agreenent concerni ng
di sci plinary acti on agai nst corporate, and seven
settl enment agreenments concerning disciplinary
action agai nst sports wageri ng operators.

Order 2021-77 is a settlenment agreenent with
Ari stocrat Technol ogies, including two counts,
total i ng $6, 500.

Order 2021-78 is a settlenment agreenent with
| GT totaling $2, 000.

Order 2021-79 is a settlenment agreenent with
Scientific Ganes, including two counts, totaling

$4, 000.
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Order 2021-80 is a settlenment agreenent with
NYX Digital, including two counts, totaling
$3, 500.

Order 2021-81 is a settlenment agreenent with
U.S. Playing Card Conpany totaling $4, 500.

Order 2021-82 is a settlenment agreenent with
Ameri star East Chi cago, including four counts,
totaling $13, 250.

Order 2021-83 is a settlenment agreenent with
Belterra Casino, including three counts, totaling
$4, 000.

Order 2021-84 is a settlenment agreenent with
Bl ue Chi p Casino, including four counts, totaling
$13, 000.

Order 2021-85 is a settlenment agreenent with
French Lick Resort Casino, including five counts,
totaling $13, 000.

Order 2021-86 is a settlenment agreenent with
Hol | ywood Casi no, i ncluding eight counts,
totaling $23, 500.

Order 2021-87 is a settlenment agreenent with
Hoosi er Park, including seven counts, totaling
$13, 000.

Order 2021-88 is a settlenment agreenent with

Hor seshoe Hammond, i ncluding three counts,
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totaling $14, 500.

Order 2021-89 is a settlenment agreenent with
Caesars Sout hern Indiana, including five counts,
totaling $21, 500.

Order 2021-90 is a settlenment agreenent with
| ndi ana Grand, including seven counts, totaling
$23, 000.

Order 2021-91 is a settlenment agreenent with
Maj estic Star Casino, including four counts,
totaling $21, 500.

Order 2021-92 is also a settl enent agreenent
with Majestic Star Casino totaling $2,500.

Order 2021-93 is a settlenment agreenent with
Ri sing Star, including five counts, totaling
$14, 500.

Order 2021-94 is a settlenment agreenent with
Tropi cana Evansville, including three counts,
totaling $7,500.

Order 2021-95 is a settlenment agreenent with
Caesars Hol di ngs totaling $3, 000.

Order 2021-96 is a settlenment agreenent with
Draft Ki ngs totaling $2, 500.

Order 2021-97 is a settlenment agreenent with
FanDuel , including three counts, totaling $9, 000.

Order 2021-98 is a settlenment agreenent with
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Power Lei sure Booknmkers Linmted totaling $2, 500.

Order 2021-99 is a settlenment agreenent with
Rush Street Interactive totaling $2, 500.

Order 2021-100 is a settlenent agreenent
with Sportradar Sol utions totaling $1, 500.

Order 2021-101 is a settlenent agreenent
with the off-track betting facility Wnner's
Crcle Carksville, including two counts,
totaling $7, 000.

Order 2021-102 is a settlenent agreenent
with the off-track betting facility Wnner's
Circle Indianapolis totaling $1, 000.

Rel evant details for each settl enent
agreenent have been provided to you in your
meeting naterial s. Details on the settl enent
agreenents will also be avail able on the
Conmm ssion's website foll owi ng the neeting.

M. Chair, this concludes ny presentati on.

CHAl RVAN McMAINS:  Nicely done, Angela. You
did sonme heavy lifting today. Thank you.

M5. BUNTON:  Thank you.

CHAl RVAN McMAI NS: Conm ssi oners, any
questions for Angela regarding the proposed
orders?

Heari ng none, what is your pleasure?
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COWM SSI ONER DUDICH: M. Chairnman, | nmake a
nmoti on that we approve staff recommendati ons
regardi ng disciplinary actions.

CHAl RVAN McMAI NS: Thank you, Comm ssi oner.

Second?

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve Orders 2021-77 through 2021-102.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

Thank you.

EXECUTI VE DI RECTCOR TAI T: Thank you. So,
Bob, 1'lIl go ahead and invite you back to present
t he next three orders concerni ng occupati onal
| i censees.

MR OPAT: Thank you, Sara.

EXECUTI VE DI RECTOR TAI T: Thank you.

MR, OPAT: Conmi ssioners, you have before
you three orders, 2021-103, 104 and 105,

concerni ng settl ement agreenents between
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Conmm ssi on staff and occupational |icensees.

Each of these |licensees has failed to conply
with I ndiana Adm nistrative Code Title 68,
Section 2-3-5(c)(13) regarding conpliance with
state tax | aw.

In lieu of disciplinary action, Conmm ssion
staff offered each of these |licensees a
settl enent agreenent that woul d have t hem agree
to an unpaid voluntary relinquishment of their
occupational |icense for a period of regularly
schedul ed wor ki ng days, with no vacati on or ot her
paid time off to be used.

Each of the three |icensees has agreed to
the terns of the settl enent agreenents. Detail ed
i nformati on regardi ng each of these matters is
contained in the confidential materials that have
been provided to the Comm ssion.

' m happy to answer any questions you may
have. Thank you.

CHAl RVAN McMVAI NS: Thank you, Bob.

Any questions for Bob regardi ng these
proposed orders and settl enents?

Heari ng none, Conmmi ssioners, what is your
pl easur e?

COWM SSI ONER COHEN: M. Chairman, | nove
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that the proposed orders be approved.

COVM SSI ONER DUDI CH:  Second.

CHAl RVAN McMAI NS: Thank you, Conm ssi oners.

It's been properly noved and seconded to
approve proposed Orders 2021-103 through
2021- 105.

Any further discussion on the notions?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Moti on carries unani nously.

Bob.

EXECUTI VE DI RECTOR TAI T: Thanks. And, Bob,
if you want go ahead and present both orders --
or, sorry, resolutions concerning the sports
wageri ng rul es.

MR, OPAT: Thank you.

Conm ssi oners, next on the agenda you have
bef ore you Resol uti on 2021-106 regardi ng the
readopti on of an enmergency rul e regardi ng sports
wager i ng.

As you know, the current energency rule
regardi ng sports wageri ng was approved by the

Comm ssi on and published by the Legislative
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Servi ces Agency on February 9, 2021.

An energency rule is effective for 90 days,
along with an optional 90-day extension, for a
total of 180 days. Thus, the current energency
rule will expire on or about August 8, 2021. No
changes have been nade -- have been nade to the
rule fromthose al ready approved in February of
2021.

Comm ssion staff is requesting that the
Comm ssi on adopt this energency rule for the
regul ar 90 days, along with a 90-day extension,
whi ch would allow the energency rule to run unti
February 4, 2022.

Comm ssion staff will also be presenting in
a nonent the permanent rul e on sports wageri ng.
If this permanent rule is approved, based on the
expected rul emaking tinelines, the |1 GC
antici pates that the permanent rul e woul d be
effective no | ater than August 11, 2021, and
possibly earlier, making it possible that this
energency rul e readoption i s unnecessary.
However, Comm ssion staff believes that this
request for readoption is warranted out of an
abundance of cauti on.

For these reasons, Conmm ssion staff is
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requesti ng approval of the energency rule
readopti on and t he extension.

Wth that said, | would like to next present
Resol ution 2021-107.

As | just stated previously, we've been
operating under a set of energency rules
regardi ng sports wagering ultinately since August
of 20109.

The enmergency rul es were necessary to
provi de adequate oversight of sports wagering in
| ndi ana whil e the Conmm ssion worked through the
final rule pronul gati on process.

The rul e before you addresses | ndi ana Code
Section 4-38-3-1, which requires the Comi ssi on
to adopt standards and rules for the
adm ni strati on and conduct of sports wageri ng.

The rul e before you today has sati sfied
I ndi ana' s rul e pronul gati on process.
Specifically, the foll owi ng steps have been
conpl eted | eadi ng up to today:

On July 15, 2020, the O fice of Managenment
and Budget approved Conmi ssion staff's request to
pronmul gate a sports wagering rule.

On August 12, 2020, the Legislative Services

Agency posted the notice of intent to adopt a
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rule in the I ndi ana Regi ster.

On February 3, 2021, the State Budget Agency
approved the proposed rul e and adopted the
Conmm ssion's Fiscal |Inpact Analysis and Cost
Benefit Anal ysis.

On February 4 -- on pardon ne, on
February 24, 2021, the proposed rul e was posted
in the I ndiana Regi ster.

Comm ssion staff then held a public hearing
on the proposed sports wagering rule on April 14,
2021. Notice of that public hearing was
publ i shed in the Indianapolis Star on March 19th
and it was posted on the 1GC s website.

Whi | e nunerous people attended this virtual
public hearing, no public coments were
submtted, either at the public hearing or in
witten form

Shoul d this rul e be approved by the
Comm ssi on, Conmi ssion staff will submt the

final rule to the O fice of the |Indiana Attorney

CGeneral for approval and wll then submt it to
t he governor's office for approval. The proposed
final rule will then be submtted to the

Legi sl ati ve Services Agency for posting in the

| ndi ana Regi ster.
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For the reasons nenti oned above, Conmm ssi on

staff reconmmends approval of both Resol ution
Order 2021-106 and 2021-107.

That concludes ny presentation, and |I'm
happy to answer any questi ons you nay have.

CHAl RVAN McMVAI NS: Thank you, Bob.

Any questions, Conm ssioners, regarding
proposed Resol uti ons 2021-106 and 2021-1077?

Heari ng none, what is your pleasure,
Comm ssi on?

COW SSI ONER COHEN: M. Chairnman, | nove
f or approval of Resol utions 2021-106 and 107.

CHAl RVAN McMAI NS: Thank you.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve Resol utions 2021-106 and 2021-107.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

EXECUTI VE DI RECTOR TAI T: Ckay. Go ahead,

Bob, with the next rule, please.

54
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MR, OPAT: Thank you.

Conm ssi oners, next on the agenda you have
bef ore you Resol uti on 2021-108 regardi ng the
adopti on of an energency rul e regardi ng casi no
owner's |icensees and ot her persons subject to
the jurisdiction of the Comm ssi on.

Thi s proposed energency rule will supersede
and repl ace LSA Docunent No. 21-127(E), the
energency rule that was adopted at the March 2021
meet i ng.

The Conmi ssion's reason -- reason and
rati onal e for adopting that energency rule renmain
true and support today's actions.

Today' s proposed rul e i ncludes inprovenents
and clarifications to LSA Docunent No. 127(E)
based on the Conmi ssion staff's application of
t he rul e and ongoi ng di al ogue with |icensees,
which are routine and practical results of the
rul emaki ng process.

Thi s rul e package that was adopted in March
and is before you today are substantially sim/lar
in content. The rules could be described as
"Integrity 101" and are appropriate as casi nos --
as casino licensees are subject to high standards

for integrity and accountability, which has been
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codified in statute for three decades.

Because the topics covered by the rule
package are standard industry practices, nany
casi nos have found it unnecessary to nake many,
if any, changes to their existing prograns. I n
fact, the industry as a whol e has been
conplinmentary of the rul e package.

Comm ssion staff is pleased with the results
of the energency rule to date, as we believe that
there was a -- pardon ne, a substantial and
i nedi ate need that was not only identified but
renedi ed with this package.

For these reasons, Conmm ssion staff is
requesti ng approval of the energency rule
adopti on and extension to address the need as
staff works through the final rule promul gati on
process whi ch was comenced on May 13, 2021

Comm ssi oners, that concl udes ny
presentation, and |I'm happy to answer any
questi ons.

CHAl RMVAN MeMVAI NS: Thanks, Bob.

Any questions for Bob regardi ng proposed
Resol uti on 2021-1087?

Heari ng none, Conmmi ssioners, what is your

pl easure?
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COWM SSI ONER DUDICH: M. Chairman, | woul d
nmove for a notion to approve Resol uti on 2021-108
as provided by staff.

CHAl RVAN McMAI NS: Thank you.

COWM SSI ONER COHEN:  Second.

CHAl RVAN McMAI NS: Thank you, gentl enen.

It's been properly noved and seconded to
approve Resol ution 2021-108 as presented by
staff.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.

Moti on carries unani nously.

MR, OPAT: Thank you.

CHAl RVAN McMAI NS: Thank you.

EXECUTI VE DI RECTCOR TAI T: Next |I'll go ahead
and invite Sara Martin to present both
resol uti ons concerni ng charitabl e gam ng.

M5. MARTI N Okay.

CHAl RVAN McMAINS:  Sara, | think your
m cr ophone went off.

M5. MARTIN. Oh, can you hear ne now?

CHAI RMAN McMVAI NS: Yes.
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M5. MARTIN Al right. Good deal.

Good afternoon, Conmi ssioners and executive
staff. Before you today are two resol uti ons
concerning charity gam ng, Resolution 2021-109
and Resol ution 2021-110.

Detailed informati on concerni ng bot h of
these resolutions is contained in the
confidential materials provided to the
Comm ssi on.

Resol uti on 2021-109 concerns the readoption
of the Conmm ssion's charity gamnm ng energency
rule, which will expire on June 21, 2021. Thus,
to avoid a gap in rule coverage, readoption of
the energency rule is necessary, along with a
90- day extension, which would all ow the readopted
rule to run until about m d-Decenber 2021. No
subst anti ve changes have been nade to the
energency rul e previously approved at the
November 2020 neeting, and the fornal rul emaki ng
process is anticipated to be conpleted by the end
of this summer at the | atest.

Approval of Resol ution 2021-109 woul d have
the effect of authorizing an energency rule and
mai ntai ning the status quo until the fornal

rul emaki ng process can be conpl eted and
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Comm ssion staff --

CHAl RVAN McMAI NS:  Sara, your m crophone
went off again. W |lost your m crophone.

M5. MARTIN  Sorry about that.

CHAl RVAN McMAI NS: Thank you.

M5. MARTIN. Okay. And with that, as you're
all well aware, we've been operating under a set
of energency rules for charity gam ng since July
2019 when the new charity gam ng article went
into effect.

Resol uti on 2021-110 concerns adopti on of a
final rule for charity gamng. The final rule
bef ore you today addresses | ndi ana Code
4-32.3-3-3, which requires the Conm ssion to
adopt standards and rules for the adm nistration
and conduct of charity gam ng. The rule before
you today has satisfied Indiana's rule
pronul gati on process. And, specifically, the
foll ow ng steps have been conpleted | eading up to
t oday:

On February 12, 2020, Conm ssion staff
requested an exception to the current rul emaki ng
mor at ori um and aut hori zation to proceed wth
rul emaki ng.

On April 2, 2020, the State Budget Agency
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aut hori zed the Comm ssion to proceed with this
rul emaki ng.

On Septenber 9, 2020, the Commi ssion posted
its notice of intent to adopt a rule with the
Legi sl ati ve Services Agency's Regi ster.

And on Decenber 9, 2020, Comm ssion staff
provi ded the State Budget Agency with a draft of
t he proposed rule, along with a fiscal analysis,
cost benefit analysis and small business econom c
i npact statenent.

On Decenber 11, 2020, the State Budget
Agency aut hori zed the Conm ssion to proceed with
the rul e promul gati on process.

On April 7, 2021, our draft rule was posted
on the I ndi ana Regi ster.

And then on May 19, '21, Conmmi ssion staff
held a public hearing. Notice of the public
heari ng was published in the Indianapolis Star on
April 28, 2021. I nformati on concerni ng the
public hearing and the rul e pronul gati on process
has been posted to the 1GC s website as wel |.
Two nenbers of the public attended the public
hearing, and to date no comments, witten or
ot herwi se, have been received to date regardi ng

our draft rule.
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Shoul d the rul e be approved by the
Comm ssi on, Conmi ssion staff will submt the
final rule to the O fice of the |Indiana Attorney
CGeneral for approval and then to the governor's
office for final approval. After the governor
approves the rule, the Indiana Register will post
it as the final rule.

And at this tinme, Comm ssion staff
recommends approval of Resolution 2021-110, which
wi Il have the effect of adopting the final rule
regardi ng charity gam ng, and specifically this
is the sane rule that was published in the
| ndi ana Regi ster on April 7, 2021.

And with that, that concl udes ny
presentation, and |I'm happy to answer any
questions the Conm ssioners nmay have.

CHAl RVAN McMAI NS: Thank you, Sar a.

Comm ssi oners, any questions for Sara?

Comm ssi oners, hearing none, what is your
pl easure?

COWM SSI ONER FI NE: "Il nove to approve the
staff recommendati on.

COVM SSI ONER DUDI CH:  Second.

CHAl RVAN McMAINS: It's been properly noved

and seconded to approve both resol utions, right,
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Sara? You cut out on ne a little bit. 109 and
1107

EXECUTI VE DI RECTOR TAI T: Yes, 109 and 110.

CHAl RVAN McMAINS:  Sorry, the audio is bad
here.

Is there any further discussion on the
noti on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

OQpposed.

Motion to approve Resol utions 2021-109 and
2021- 110 pass unani nously.

Thank you.

EXECUTI VE DI RECTOR TAI T: Geat. And on to
financings. Dustin, | will ask you to present
t he Boyd financing order, please.

MR MOLOY: Thank you, Sar a.

Conmm ssi oners, you have before you O der
2021- 111, which concerns a request from Boyd
Gam ng Corporation for approval of a proposed
financial transaction. |In addition to seeking
perm ssion to act on the proposed financi al
transacti on, Boyd requested waiver of 68 |IAC s

so-called two neeting requirenent in accordance

62
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with the Conm ssion's authority pursuant to
Resol ution 2017-109.

The confidential details of the proposed
financial transaction as well as Conm ssion
staff's analysis were provided to the
Comm ssioners in their confidential materials.

In accordance with the procedures identified
in Resolution 2017-109, Boyd received an interim
approval on April 29, 2021.

The i nterimapproval contained the foll ow ng
condi ti ons:

First, the terns articulated in the final
fi nanci ng docunentation do not naterially differ
fromthe ternms that were presented in witing for
approval .

Second, the terns of the final docunentation
do not violate I1C 4-33 or |IC 4-35.

Thi rd, Boyd nust provide the Comm ssion with
a |l egal opinion denonstrating conpliance with
both I C 4-33 and 4- 35.

And, finally, the -- Boyd nust cl ose on all
proposed financial transacti ons before
Decenber 31, 2021

Resol uti on 2017-109 requires that the

i nteri mapproval be reported to the Conm ssion
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for consideration and final ratification or other
di rection.

If you have any questions, |1'd be happy to
answer what | can.

Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Conmm ssi oners, any questions for Dustin
regardi ng proposed Order 2021-1117?

Heari ng none, what is your pleasure,
Comm ssi oners?

COWM SSI ONER DUDICH: M. Chairnman, | nmake a
motion for the Conm ssion to approve O der
2021- 111 as presented by staff.

COWM SSI ONER COHEN: | second.

CHAl RVAN McMAI NS: Thank you, gentl enen.

It's been properly noved and seconded to
approve Order 2021-111 as presented by M. Ml oy.

All in favor of the notion, please signify
by sayi ng aye.

(Chorus of ayes.)

Qpposed.

Mbti on passes unani nously.

Thank you.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAIT: Thank you, Dustin.




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

65

So, Comm ssioners, before we nove on to the
last itemon the agenda, 1'd like to provide a
qui ck updat e.

Last week in consultation with the Chairnman,
staff notified Lucy Luck that the casino owner's
renewal would not be added to the agenda for this
meet i ng.

In addition, they were further advised that
the Majestic Star renewal woul d proceed under an
interimrenewal process too.

The interimrenewals wll remain in place
until the Conmi ssion is in a position to nake a
determ nati on about an annual renewal for both
I i censes. The Conm ssion has exerci sed great
restraint and Lucy Luck's status as the only
applicant for the Terre Haute license is a factor
in continuing to provide opportunities for
achi evi ng conpl i ance.

Si nce the subm ssion of Lucy Luck's initial
application, there have been few affirmati ve
steps towards the openi ng of an operati onal
casi no over an entire year.

On April 26th staff sent a conmmunication to
Lucy Luck regardi ng the upconm ng annual renewal

and outlined the factors upon which renewal is
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dependent and noted that despite Comm ssioner
requests for informati on which would assist in
establ i shing conpliance for renewal, the

Commi ssion highlighted that it had yet to receive
information to date. Staff encouraged Lucy Luck
to again present information that would enabl e

t he Conmi ssion to favorably consi der the annual
renewal , and we set a deadline of May 14t h.

It was after the adoption of the emergency
rules that staff received corporate governance
docunents. On April 29th, staff did receive a
subm ssi on regardi ng key corporate staffing
pl ans, and staff was notified of a managenent
agreenent between Hard Rock and Lucy Luck on
May 14t h.

The Comm ssion is pleased to hear of the
recent progress Lucy Luck has nade towards having
an adequate -- havi ng adequate resources in place
to operate a successful casino. W know t hey
have been very busy over the |ast nonth.

However, it feels as though we're starting
our initial review a year after the issuance of
the license. Licensees dictate tinelines based
on the subm ssion of information. Staff

continues to prioritize and dedi cate significant
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resources towards ensuring this project noves
forward for the benefit of the | ocal community.

We al so advi sed Lucy Luck nont hs ago that
groundbr eaki ng was at the conpany's discretion
and did not require | GC approval.

So infornmation has continued to be submtted
by Lucy Luck that is key to the requirenents for
renewal , a portion of which requires additional
di scussion with staff to ensure the conpany is in
substantial conpliance.

In addition, Level 1 license applications
have not been received from several persons who
hold direct or indirect interests in Lucy Luck
and t he deadli ne has been extended to June 21st
at their request. Several such persons have
i ndi cated that redenption transacti ons are under
di scussion, and at | east one has indicated that
the terns for a redenption transacti on have been
reached. As such, the annual renewal of the
owner's license will be considered, along with
the renewal of the Gary license, in the com ng
weeks, which I think we'll be in a position to
per haps announce at the end of this neeting that
next Comm ssi on neeti ng date.

So that was just a brief staff update. W
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have representatives fromboth Lucy Luck as well
as Hard Rock here avail able to answer
Conmm ssi oner questions and provi de an updat e of
their own to the Conmm ssioners, so |I'mnot sure
who wants to start, whether it's M. Lucas from
Hard Rock or M. G bson or if |ocal counsel
Murray Cark, so |l wll defer to whonever wants
to junmp in and go first.

MR LUCAS: Sara, I'll junp in and go first,
if you re okay with that.

EXECUTI VE DI RECTOR TAIT: Sure, go ahead,
Jon.

MR. LUCAS: M. Chairnman, Conm ssioners,
Comm ssi on staff, good afternoon, and thanks for
this opportunity to present before you.

I want to talk about Terre Haute in just a
nonment, but 1'd be remiss if |I didn't make a few
coment s about Hard Rock Northern I ndiana that
just, as I'"'msure you all are aware, we had our
grand openi ng on May 14th. And it was a uni que
situation with Majestic Star closing only three
weeks before that and nmaking that transition, so
processi ng 500 enpl oyees in that three-week
peri od was a tough task that the Conm ssion staff

st ood up and took on.
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Executive Director Tait assured ne that they
woul d do everything they could to make sure that
we opened on tinme, and she and the team|lived up
to that prom se. The staff was unbelievabl e, and
you all should be proud of the Comm ssion staff
for the work that they did to help us get open,
and to what was a very successful opening and a
facility that we are very proud of and hopefully
the state is as proud as we are.

But there are five people that 1'd like to
gi ve special kudos to who really went above and
beyond. Executive Director Tait, Deputy D rector
Jenny Reske, supervi sor M ke Drohosky, Angie
Bunton and Billy Quist. Those five really went
above and beyond to ensure that this opening
happened in a tinely fashion and a successf ul
fashion, and I want to thank the staff for that.
And, again, you fol ks should be very proud of
t hem

On to Terre Haute. W are pleased to say
that we -- Lucy Luck and Hard Rock have executed
a nmanagenent agreenment. Those signatures were
put on paper on Friday, the 21st. That w |
all ow Hard Rock to nmanage -- devel op and nanage

this facility for the foreseeable future.
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And Sara nenti oned about a groundbreaki ng.
We antici pate a groundbreaki ng cerenony either
the | ast week of June or the first week of July.
Pendi ng all approvals fromthe Comm ssion, we
woul d anticipate an opening in |late sunmmer, early
fall of 2022.

I know you fol ks had a presentation on the
Terre Haute project a while back, but | thought
I'd just give a quick refresher. It is going to
be about $170 million project. Approximtely 350
construction jobs wll be created. W wll

enpl oy over 600 enpl oyees and create pernanent

jobs in that Conmunity. It will be branded the
Rocksi no by Hard Rock. We'Ill have 850 slots, 35
table ganes. W'I|l have a 3 -- 250-seat

mul ti pur pose roomwhich will provide

entertai nnent as well neeting space. And on the
f ood and beverage side, we'll have a snall

st eakhouse with a bar, we'll have our signature
Hard Rock Cafe and Center Bar, tied together with
our Sportsbook. W wll also have a food hall
with a variety of food offerings, including our
Constant Gind. And we're very excited about
this project and can't wait to get started.

And with that, I'Il turn it over to any
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questions that you all m ght have of ne.

O herwi se, Lucy Luck will be speaking, | believe.
CHAl RVAN McMAI NS: Thank you, M. Lucas.
Comm ssi oners, any questions for M. Lucas?
Go ahead.

MR LUCAS: Thank you.

CHAI RVAN Mt VAL NS: Murray, are you up?

MR. CLARK: Yes, sir. M. Chairnman, nenbers
of the Conm ssion, good afternoon.

For the record, I'm Murray d ark. "' m an
attorney with offices at 300 North Meridi an
Street wiwth Faegre Drinker in |Indianapolis. I
represent Lucy Luck Gam ng, LLC.

I first want to thank Executive Director
Tait and the Comm ssion for their -- their work
with Lucy Luck both on the renewal natter and
al so on the financing. Executive Director Tait
is correct, they -- they have -- we understand
the staff has -- has spent a lot of tine in this
particular matter, and we appreciate it.

Il think it's -- and | also want to thank
Executive Director Tait for nentioning that we
have had a | ot of progress in the |ast coupl e of
mont hs since you net |last. And she nenti oned

sone of the action itens.
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| would note that we have nade offers for
redenpti on or repurchase of ownership units to 14
of the -- of the mnority unit holders. W've
recei ved redenpti on agreenents from ei ght of
those 14. W're still in negotiation with --
hopefully with the bal ance of them

But we've also in our conmunicati ons made it
very clear that the -- about the emergency rule
and the Comm ssion's requirenment that they file
PDls. W are not a party to the litigation, as
you may know. There have been extensions for
sonme of these individuals. W certainly have no
control over -- over that, but we have gone out
of our way to nake sure they knew of their
obligations to file a PDlL as established by the
Conmi ssi on.

Il want to thank M. Lucas. You know, the
execution of the managenent agreenent between
Lucy Luck and Hard Rock is obviously a very
meani ngful devel opnment with respect to this --
this Terre Haute facility. Thank you for
M. Lucas speaki ng today.

We, too, are very excited to take the next
step toward realizing this extraordinary

devel opnent in Terre Haute that so nmany




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

73

st akehol ders and el ected officials and general
public, as | know you've heard in prior neetings,
anxi ously await.

| also want to thank you for placing our
fi nanci ng on your agenda. | want to thank
Commi ssion staff for working so hard, for their
dili gence, working hard on this financing over
t he past many nont hs.

I mght -- | mght add that the financing
before you today really represents an
extraordi nary achi evenent by Greg G bson and Lucy
Luck. M. G bson sought financing | ast year near
t he begi nni ng of the pandem c when the banki ng
community was anxious, to say the | east, about
financing gam ng facilities and operations. Yet
M. G bson was able to negotiate a financing
commtnent for the Terre Haute casino with a
consortiumof five Indiana participating banks
led by Ad National. W're grateful for the
commi t mrent and confi dence shown by these five
banks.

You -- you nmay have been advi sed that that
fi nanci ng comm tnent, however, expires June 30t h.
We understand that the renewal of this pernmt has

been postponed. W were hopeful, however, that
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t he Conmi ssion could address the financing so
that we could use the tine between this hearing
and the next hearing to effectuate and negoti ate
final conpletion of the | oan docunents that we
need to -- to -- need to have in order to close
t his financing.

But in any event, we'll address questions
t hat you nmay have about the progress that we've
made, but nore notably the financing. | know

G eg Gbson is available directly as a presenter
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to address questions the Conmmi ssion -- Conmmi ssion

menbers m ght have.

Wth that, M. Chairman, nenbers of the
Conmm ssi on, we stand ready to address questions
you may have.

CHAl RVAN McMAI NS: Thank you, M. d ark.

Comm ssi oners, any questions for counsel ?

COWM SSIONER DUDICH: M. Chairman, if |

may.
CHAl RVAN McMVAI NS:  Sur e.
COWM SSI ONER DUDI CH: Thank you.
M. dark, | do have a question on the
paynent-i n-kind notes. | know that's a conponent

of the financing and just wondering if you could

expand, or M. G bson could expand for the
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Commi ssion, this is a new financi ng nodel that I

t hi nk not many of us have seen before when it
cones to gam ng operations and gani ng fi nanci ng.

| understand the banks and what they' re providing
in terns of | oans, but can you go into a little
bit of detail of the paynent-in-kind notes, how
they'll work, their repaynent nmethod and the

i npact that it has on the financing of the
overal |l project?

MR A BSON: Comm ssioners, this is -- yeah,
this is Geg G bson from Lucy Luck. I can answer
t hat questi on.

Conmi ssi oner Dudich, the -- the PIK notes
will act as equity. W did use that structure up
in Gary, so there were PIK notes involved in that
financing as well. They will -- they will be
behi nd t he bank notes, obviously. And, you know,
we hope that the -- the casino will do well
enough that after our cash recapture with the --
with the banking group, we'll be able to start
payi ng down those PIK notes, you know, fairly
soon, but at the very | east, you know, they would
be paid off once -- once the bank financing is
cl osed.

COWM SSI ONER DUDI CH:  Thank you, M. G bson.




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

76

| apol ogize, | had forgotten about Gary, so |
didn't -- didn't nmean to cast the wong coment
on t hat.

In terns of the bank notes, just in that
| ast comment, the bank notes are not paying off
the PIKs. The PIKs are a part of, then, the bank
notes, so it's all one big financi ng package, but
as you said, the idea is that as the cash fl ows
cone in fromthe operations and assum ng certain
projections are hit, those PlIKs would be paid off
in a period of tinme, trying -- not putting it in
a difficult position in terns of that interest
rate of 15 percent, so your thought is the
operations and the cash generated by the
Terre Haute casino will not only cover the bank
notes, but also cover those PIKs as well ?

MR A BSON: Absolutely. And there's no
requi rement to begin paying off the PIK notes,
and that woul d be subject to bank approval, but,
yeah, that's our plan.

COWM SSI ONER DUDI CH:  Thank you,

M. Chairnman. That's all | had for right now

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
Dudi ch.

Comm ssi oners, any other questions for
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M. dark or M. G bson?

Heari ng none, Dustin, do you want to present
your proposal to us?

EXECUTI VE DI RECTOR TAI T: Sorry, M. Chair,
I"mgoing to junp in really quick. | just got a
note that M. Lucas wanted ne to clarify that he
i nadvertently made an error and said that the
managenent agreenent was on the 21st, and it was
executed on the 14th, so just wanted to correct
the record on that one. So, thank you.

Dustin, go ahead. Sorry.

MR MOLOY: Yes, thank you.

Conmm ssi oners, you have before you O der
2021- 112 which concerns a request from Lucy Luck
Gam ng, LLC, for approval of a proposed financi al
transacti on.

In addition to seeking perm ssion to act on
t he proposed financial transaction, Lucy Luck
requested a waiver of 68 IAC s so-called two
meeting requirenent in accordance with the
Conmmi ssion's authority pursuant to Resol ution
2017-1009.

The confidential details of the proposed
financial transaction, as well as Conm ssion

staff's analysis, were provided to the

77




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

78

Comm ssioners in their confidential materials.

An interimapproval has not been issued for
Lucy Luck's financial request. However, the
proposed order contains a nunmber of conditions,

i ncl udi ng:

The terns articulated in the final financial
docunentation do not materially differ fromthe
terns that were presented in witing for
approval .

The terns of the financial docunentation do
not violate |IC 4-33.

Lucy Luck nust provide the Comm ssion with a
| egal opinion denponstrating conpliance with
| C 4-33.

There are al so sone other reporting
requi rements which are contained in the order
t hat you have before you.

And, finally, the last condition is that
Lucy Luck nust close on its proposed financi al
package before Decenber 31, 2021.

M. Chair, this concludes ny presentati on.
Thank you.

CHAl RVAN McMAI NS: Thank you, M. Mol oy.

Comm ssi oners, any questions for M. Ml oy

regardi ng proposed Order 2021-1127?
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Heari ng none, what is your pleasure?

COM SSIONER DUDICH: M. Chairman, if | may
make a comment and then nmake a notion, if you're
confortable with it.

Knowi ng that we have a potential |ease -- or
li cense renewal on the 21st and that date com ng
up, and understanding that ny confort |level with
approving a -- a financing package w thout a full
licensing renewal, | would nmake a notion that the
Conmi ssi on table the approval of the financing
for Lucy Luck until a date in the future when we
are also reviewing the renewal |icense request
for Lucy Luck.

| feel that with financing being a critical
part of this, but also |licensing renewal being
anot her critical part, | don't feel confortable
voting on one before the other, so | would nake a
motion for the Comm ssion that the financing
request be tabled until a future neeting where
t he Conm ssion can take up both the |icense
renewal and the financi ng package.

COWM SSI ONER W LLI AMS: M. Chai rman,
agree with Jason, and as such, | would second the
noti on.

CHAl RVAN McMAI NS: Thank you.
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It's been properly noved and seconded to
t abl e proposed Order 2021-112.

Is there further discussion on the notion?

COW SSI ONER COHEN: M. Chairman, | woul d
just also say that | agree that it may be
premature to hear the draft order on financing at
this tinme and it's probably nore appropriate to
hear it in conjunction with the |licensing order.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner.

Any further questions or comments regarding
the notion to table?

Heari ng none, all in favor of the notion to
tabl e proposed Order 2021-112, pl ease signify by
sayi ng aye.

(Chorus of ayes.)

Qpposed.

The noti on passes unani nously.

Concerni ng our next neeting, the plan is to
have the next Conm ssion neeting on June 24,
2021. And the tinme of the neeting will be
announced | ater on.

Is there any other old business to cone
before the Comm ssion today, or new busi ness?

Heari ng none, is there a notion to adjourn?

COWM SSI ONER DUDI CH: So npved.
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COWM SSI ONER COHEN:  Second.

CHAI RVAN Mt MVAI NS: It's been properly noved
and seconded to adjourn this neeting.

All in favor of the notion, please signify
by sayi ng aye.

(Chorus of ayes.)

Thank you, | adies and gentl emen. Meeting
adj our ned.

(At 3:40 p.m, May 25, 2021, this neeting of

t he I ndi ana Ganmi ng Conm ssi on was adj our ned.)
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STATE OF | NDI ANA )
) SS:
COUNTY OF MARION )

I, Dianne D. Lockhart, a Notary Public and
St enogr aphi c Reporter within and for the County of
Marion, State of Indiana at |arge, do hereby certify
that the I ndiana Gam ng Conm ssi on Busi ness Meeting
hel d on May 25, 2021, comencing at 2:10 p.m
virtually via Mcrosoft Teans in |Indianapolis,
| ndi ana, was taken down in stenograph notes and
afterwards reduced to typewiting under ny direction,
and that the typewitten transcript is a true record
of the proceedi ngs had.

IN WTNESS WHEREOF, | have hereunto set ny hand
and affixed ny notarial seal this day of

June, 2021.

D anne Lockhart, RMR, CRR
Not ary Public

My Commi ssi on Expires:
June 4, 2023

County of Resi dence:
Mari on County
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